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ADDENDUM TO THE ACCOUNT OPENING
AGREEMENT

(PARALLEL MARKET)
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(A) Definitions and Interpretations

Unless otherwise defined, defined terms used in this
addendum shall have the meanings ascribed to such terms
in the glossary of defined terms used in the regulations and
rules of such Authority and Exchange.
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Qualified Investor shall mean any of the following
persons:

1. Capital Market Institutions acting for their own
account.

2. Clients of Capital Market Institutions authorized by
the Capital Markets Authority of the Kingdom of
Saudi Arabia (the “Authority”) to conduct
managing activities provided that this Capital
Market Institution has been appointed as an
investment manager on terms which enable it to
make decisions concerning the acceptance of an
offer and investment in the Parallel Market (as
defined below) on the client’s behalf without
obtaining prior approval from the client.

3. The Government of the Kingdom of Saudi Arabia,
any government body, any supranational authority
recognized by the Authority or the Exchange, and
any other stock exchange recognized by the
Authority or the Securities Depository Center.

4. Government-owned companies either directly or
through a portfolio managed by a Capital Market
Institution authorized to carry out managing
activities.
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Companies and funds established in a member state
of the Cooperation Council for the Arab States of
the Gulf.

Investment Funds.

Any other legal person allowed to open an
investment account in the Kingdom of Saudi
Arabia and an account at the Depositary Center.

A natural person allowed to open an investment
account in the Kingdom of Saudi Arabia and an
account at the Depositary Center and fulfil any of
the following criteria:

a. has conducted transactions in security
markets of not less than 40 million Saudi
Riyals in total, and not less than ten
transactions in each quarter during the last
twelve months;

b. his net assets are not less than 5 million
Saudi Riyals;

¢. holds the General Securities Qualification
Certificate which is recognized by the
Authority;

d. works or has worked for at least three years
in the financial sector; or

e. holds a professional certificate that is
related to securities business and
accredited by an  internationally
recognized entity.
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Parallel Market shall mean the Exchange in which shares,
that have been registered and offered pursuant to Part 7 of
the Rules on the Offer of Securities and Continuing
Obligations and have been admitted to listing pursuant to
Part 8 of the Listing Rules, are traded.
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(B) Representations by the Client

1. 1, the undersigned, hereby confirm that | have
executed an Account Opening Agreement with
EFG Hermes KSA CMA License Number 06016-
37 (“EFG Hermes”).
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2. 1, the undersigned, hereby represent and warrant to

EFG Hermes that | am a Qualified Investor as
defined in Section (A) above and, therefore,
eligible to trade and subscribe in shares listed in the
Parallel Market.
Exception: shareholders of the issuer, other than
Qualified Investors, who owned their shares prior
to listing them in the Parallel Market, may trade in
these shares and any rights issue that are issued by
that issuer.

6 70 i i e U 5 2
":‘\7,")\)4}\

Coaiiall e e puaall eabuad gy el
Goll B Leald) Ji agegd 18IS (pdll e al
3okl 4 o1 W) (5 a8 5 aguY) elli 8 Jlaill 4y 3) sl

3. |, the undersigned, hereby confirm that EFG
Hermes has explained to me, in full, the risks of
trading and subscribing in shares listed in the
Parallel Market. | acknowledge that such risks
exist. I understand that an investment in the Parallel
Market places my capital at risk and that | may lose
the entire capital.

4. |, the undersigned, hereby represent and warrant
that if 1 no longer qualify as a Qualified Investor; |
will inform EFG Hermes in writing immediately.
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5.

I, the undersigned, hereby agree to indemnify EFG
Hermes, on demand, against any liabilities, costs
and expenses incurred by EFG Hermes as result of
a breach of the Account Opening Agreement
and/or this Addendum, and any misrepresentation
made by me herein.
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Client
Name:

Signature:

Date:
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