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Name:

MMI

ID Number/ Passport No.:

Dl le> 03, / dugedl 03,

Nationality: - |
Expiry Date: / / eVl gu,b | Issuing Date: / / HlasVl o)t
Date of Birth: / / >Waodl 2u,b | Issuing Place: Ll ulse
Place of Birth: Mol J=o

Full permenant Address: 1 JolSJU piladl Ulgasll
Correspondence address: (if different from permanent address) 1OMewl ol Ulgic
CPR or residency permit number (for residence of Bahrain or GCC states): Healsdl gladl pudxo Jgs ol guymdl (b aclsW) @BV puai 3, gi CPR 03,
P.O.Box: to.po | City: :agaedl | Country: 1l
Home Telephone: :Jjioll uganls | Fax: :uuSld | Mobile: 1Jgoxoll
Email: 1v9,5S| a0 | Language of correspondence: roMwlyoll agl

Employer’s Name/ the Nature of Self-Employment:

szl Josll dsub / &S il pol

Position/Public Position (is applicable):

I(asho wils 13]) wlell dadbgll /ol (souio

Employment Duration:

K-PRCH P IV

Employer’'s Address:

rJoel ap> Ulgic

City: PRV

Country:

sl

Employer’s Phone Number: tJosl ap> wila

Fax:

HgwLL)

Account type: HEIBWES F 3

Nature & anticipated volume:

aedgioll Jlal doud 3 Ll danb

Marital Status: rqucloixVl &l

Number of dependents:

tpplesy o9 sVl sac

Account Currency: robwdl doe

Approximate annual income (In USD)?

S(\S20V1 HVUL) wriid] Sgiwadl J>uI

[l from 25,000 or Less [ from 25,001 to 50,000

O+, o v d\_leo“‘\ O

Jsl of Yo, [

[ from 50,001 to 100,000 [l from 100,001 to 250,000

Yoo, e e sl Ve o0 [

Yoo, 000 LS\J!O'v”\ O

[l from 250,001 to 500,000 [ from 500,001 to 1,000,000
[ more than 1,000,000

\uo)‘gj \

‘..~’...djlo..’..\D 0..,...0\.]1T0...~\D

Source of Funds (used to fund the transactions) where the transaction is above
BD 6000 in value in accordance with Appendix FC-(v) CBB Rulebook Volume 4:

e osle lpxod 135 ool oMolaal) aidly (cMolaall Jgos) pasiaoll) Jl 100
12 Azl 535500l Gzl Bran acls Jus (08 FC-(V) elol) Tarbs ooy Slos

Are you, any of your relatives (second degree) - or
any of the authorized signatories on this account,
currently considered a politically exposed person
(PEP) according to the CBB?

0 No

Position Held: e lbgll

O Yes (Indicate below)

Name of Individual:

(obsl Wbl pi) oy O
VO

oyl i) Bl o pass Sl ol sl Ja
lia (sle gdgill Guiganll ¢o oSl gl (aslil
iVl oo W palacl on olwsl
525 iz (PEP) jboleoll glins Ggauwlonll

¢ S350l Gzl Bya0

uaseid| powl

Are you, any of your relatives (second degree),
or any authorized signatories on this account,
currently employed by EFG Hermes?

O No

Position Held: 1aalboll

O Yes (Indicate below)

Name of Individual:

(obsl Wbl pi) oy O
VO

oyl i) eyBl o pases oSl of el Js
&3ol Gubpgiall o pazw Sl ool (asll
o ] 3| S WE Jaer ol 13a osde

Sumtao pud

ruaseid| powl

Is the Client, a director or an officer at a publicly listed

O Yes (Indicate below)

(oLl WLl piy) pss O

LS oo Si &5 pul=xe gac Juosll Jo

company? O No vO a0 &S, 9 Gy dwaisl
Position Held: :aadbg)l  Name of Individual: uasaid| powl
Name of Client: :Juozll powl | Signature: 128l
Date: oWl
Name of Account Manager: robwdl pae pewl | Signature: I
Date: 2w,
Name of Account Compliance Officer: 1pl3:0Vlg @syUaodl Jgguwo powl | Signature: BRIVl
Date: 2wl
Page (2) (Y) axeo
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The Client wishes to trade in global markets, including but not limited to
the following markets:

[1 North America & Canada.
[] Europe / Africa
[ Asia/ Pacifica

The Broker has classified the Client according to BC-2.2 and BC 2.12.2
(h) of the CBB Rulebook Volume 4, the Client’s answers to this Know Your
Client (KYC) and the Risk Tolerance Questionnaire as a (for the Broker’s
usage and not the Client):

[ Retail Client

A client who is not classified as an Expert Investor or an Accredited
Investor.

| Expert Investor

[1 Individuals who have a minimum net worth (or joint net worth with
their spouse) of USD 100,000, excluding that person’s principal place
of residence.

['] Accredited Investor

[l Individuals who have a minimum net worth (or joint net worth with
their spouse) of USD 1,000,000, excluding that person’s principal place
of residence;

The Client hereby confirms that he/she is acting on his/her own behalf (for
the purposes of compliance with FC 1.1.5 CBB Rulebook Volume 4).

I, hereby undertake to provide the Broker with all the required documents
for this KYC and its update including certified copies of the following
documents:

1. Passport copy.
2. Second ID (National ID).

3. Confirmation of the permanent residential address through a copy
of a recent utility bill, bank statement or similar statement from
another licensee or financial institution, or some form of official
correspondence or official documentation card, such as CPR, from a
public/governmental authority, or a tenancy agreement or record of
home visit by an official of the licensee;

4. FATCA Forms if applicable.
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razdl U dliodl o csle s Jondug asallall Blgwll (w8 Jglaidl (sd Juosll a
sl Bl

1S allaill S0l 1

Lyl / Lgsl O

Sabwldl / Lol [

Qs o BC 2.12.2 (H) 5 BC = 2.2 1 65,ls)l lassail) sy Jonsll chsiais sLusonll o6
(lnc Bycl) alwll 0in (sde Juoadl wllly £ ol 535,00l el Bpao aclgd
(o)l GlolaziwY cowds ) buoaudl GlolazwY) Hblsoll ; aliuls (KYC)

3,9 Jaoc [

.MMQiW,DM oS i e Janall

PevC gV Vi unY Nl

(a>93)l ol zo3)l 2o &S yivirall 89,3l Aasd (s9lo of) &gy 8lo ansd &Ly Sl Jaosll [
ozl 1ig) (sloVl @aslBYl UlSo cliswly (sl axS wSuyol JVgs Vo v e

ok i 0

(a=s53)l ol zo3)l 8o &S yiuirall b9,ul Aasd (s9lo of) sy w8lo and gly Sl Jrosll [
oazeidl g LoVl asBYl 0lSe sbiswl (sisl 1S S0l ,Ves Ugalo

Juds e FCY 40 aclgall Jlaoll uol,eV) polsdl bz Joleig ypan @il Juosll 155,
(5 zeoll 555,00l Guyzedl Bpan aclgd

loc Byel 23500 JaSiwY aglholl olasouol! 2ro> Hluroawd) o181 0l ade sy spsil
ra Ul wlaowel! (o dasisell jeall s (88 Loy atyaxig

ool 5lg> 8,50 =)
aygpll @8l — Y

ol S Ll i gl anas> (35900 8,958 o @i JUS o il &eBYI Olgic 4,Sh-T

Il o JSii oSl gl 431 @l pas e pazed of @dle duwwso oo Jilos Uy ol waiisS sl

aalw oo CPR Jliodl Juow csde dxomwl ol @Bl sl dromw,)l oMowlyoll
) pas el pazeidl Jgtue Jud oo Jsiadl 8,15 Jzew sl 5] i of duoeS> / dole

(1S55) 5SpoVl sl JlisoVl Ogila) g 3L, (suaseaidl 1,5 zlos — £

SWIFT/ IBAN Joll 89 raodl Gzl 3, \ wagw | Bank’s Name: reludl ool
Country: alJl | City: @il | Branch: g0l
Main Account Number: bl o3,
Account Name: robwsdl powl

Currency of the Client Cash Account:

(dwoel) saadl lw=dl aloc

Any other financial information on the Client’s financial situation?

S sl sl wadgall dols )31 ddle wlogles Sl s Ja

18. Do you have account(s) with Affiliates? [ Yes [I No [T N/A o e [ V[ p2 1 S"agl olS,w” ge wblws> o) Jo = A
19. Do you wish to use your bank account oo Ul Jaoles plaziwl (28 wey Jo -9
details that is already setup with these . ) ) 01d SM Jealb 859>g0dl @il bl
Affiliates to transfer funds from and to the ) Yes [INo  TIN/A Gebo e L1 VI psi L] oJls oo 810,V =) "asulill oIS al”
Client Cash Account? ¢ Jaoel) sasdl Llusdl”
Name of Client: :Juosll powl | Signature: 1Rubgull
Name of Account Manager: robwsdl pae pewl | Signature: I

Date: oWl
Name of Account Compliance Officer: plydVlg asylasdl Jgguuo powl | Signature: FICI

Date: rgu,ll
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s, — Jglas e

FATCA Self Declaration form for Individuals JUioVl ugila) Ladg 51,8 swaswidl 1,8V 2dg0i

(FATCA — SiBB) \Su 0V S all

1. Are you a citizen of USA? OYes [ONo VO px O §a,.Sp 50Vl Saziodl OLVgll & Joxi Ja )
2. Areyou a resident of USA? O Yes O No VO ex0 §aS0 50Vl Saziall oLVlb puio il Jo .Y
3. Do you hold USA passport? OYes [ONo VO e O SesSupol yaww slo> Jozs Jo .Y
4. Were you born in USA & have not waived your [ Yes [ No VO ee O i ply 3Mao S0 (b 8555001 Saxioll olVoll wolS Jo .2
US citizenship? Sa,S 0Vl s e wdzall
5. Do you hold USA Green card? OYes [ No VO e O S5 0n>) @SVl saxinll GLVsll aol] Jos Jo .0
6. Do you have an address in the USA OYes ONo VO e O S50l 8aziadl WLYglL Olgic b Jo 1
7. Areyou an American citizen whether you reside [ Yes [ No VO e O bazei0)l SLYsll losto wuiS <lgw oSy ol oblge el Jo v
in the United States of America or not? SV ol &S,0V
8. Are you a non American and visited United OYes [ No VO a0 Saioll oWVl 8)bs ciod Jo LSyl Liblgs S5 o) > @S A
States of America during the past three years lisay L3 oS5 ply &ndloll wlgiw SMl US> &S5 50V
& you are not a diplomat, instructor, student or Saol,ll Jxo (89 Jlocl w>lo ol Cllb gl G)jao gl (swloglis

sports entrepreneur?
If answer to the above is yes, please specify the number of days spent in: M 8,U31 ol sae 1z sl (psi)y GV U 0
Current year Previous year Year before auololl 8 awdl auololl aicull adlal audl

Please note that OLT INVESTMENT INTERNATIONAL COMPANY  <hlisawl i pyaiis poii ¥ JUguiolsiil coimisusil 55 Jl gl OU abloYl sl

cannot provide any tax advice and if you are unsure about how to 2590l 13D s Jo @uuS o ASLio jut S 15] bo Jl> (099 (£9 Si o @m0
complete the form, please contact your tax advisor. wasall wsadl ) Liniuwe 6)bikiaw! caled
Name of Client: ‘sl powl | Signature: PRIV

Date: Wl

Page (4) (5) axao
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alogll [ ASgll Vb avls Ll

Account Details: POA/Guardianship

Full Name:

tdolSIL eVl

Date Of Birth:

Mol gu)b

Marital Status/ Number of dependents:

18,V 51,80 sac/asclossVl @l

Job: O Employee [ Business Man [ Retired

0 Unemployed

Joy VO aclice O Jlacl J>, O wabgo O :Josll

Is the Attorney a director or officer of publicly listed O Yes

VO paig &S o9 Jyias ol &)ls] pulzo siac cosll/ JSoll Jo

company? Sa> )00
Company: &Sl
Place of Work: toell ap>
Employment Duration: aoazdl ba0
Nationality -V
Residence address: a0Vl J=xo
Mailing Address : 1oMawlyoll Ulgic
National ID / Passport No Dol sle> faugell 8,
POA Date: :@Soll &yl o,
POA Expiration Date: @Sl slpwl gu,b
Tel : 1y=inll wilgdl [ Josdl wils
Fax : toaSlall
P. O Box : [Ny
Email : RENTSINV VIW]|
Language of correspondence: roMwlyoll ag
Relation to Client : 1ol go @8Vl

I hereby undertake to notify the Broker in case of any change to the information

disclosed under this form.

oMel 8,55 30l Glogleall (o Ll yus @lls (s ,laosd] Uasl spsily L8l

In case of a POA, kindly attach a certify copy of this POA.

g, Ll @ISgll oo dsign 8,00 S, g2y

Attorney Signature:

Date:

HEWS N AR RS

S,

Account Officer Signature:

Date:

e A

Name of Account Compliance Officer:

Date:

2pl50Vlg alnall Jsgno ol

e Al

Page (5)
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Account Opening Agreement b 2ud aac

In the Client’s dealings with the Broker, the Client will be legally bound by this
Agreement including all Schedules attached hereto, which constitute an integral part of
this Agreement. This Agreement will supersede any prior agreement or arrangements
under which the Client may have been doing business with the Broker.

The Broker will grant the Client access to EFG Hermes Platform and the Branded
Trading Platform (as both defined under this Agreement) on the terms of this
Agreement. The Client will be entitled to trade any of the products supported for
trading by the Branded Platform Provider on the Branded Trading Platform through
different markets, subject to the Broker’s classification of the Client, the trading limits
imposed on the Client by the Broker and/or the Branded Trading Platform Provider
from time to time and provided that the Broker or the Client is not prohibited by law
or regulation from doing so.

Offshore Contracts (as defined under this Agreement), shall be entered into by the
Broker as direct counterparty with the Branded Platform Provider on behalf of the
Client, pursuant to the Client’s instructions and at its sole risk. The Offshore Contracts
shall be performed exclusively through the Branded Platform Provider in accordance
with the terms of this Agreement and the Schedules attached hereto.

The Client agrees and acknowledges that with respect to the Offshore Contracts, the
Broker and the Branded Platform Provider shall be subject to certain mandatory legal
and regulatory requirements and rules applicable for such transactions in the relevant
offshore markets or to the Branded Platform Provider as an offshore licensed banking
entity. In addition, Offshore Contracts shall be subject to certain contractual terms
and conditions (as may be amended from time to time), by which the Broker is legally
bound and which shall apply mutatis mutandis as between the Client and the Broker
with respect to any Offshore Contracts. The Client hereby agrees and acknowledges
the foregoing and that the Broker’s and the Client’s obligations under this Agreement
must be read subject to such requirements, terms and conditions.

Lgild L))Ln UeSw " Jodl" 0L ", Lo g0 «Jo)l» WMooleos (slei Loud
|)_zu Viej> J_..m u\_a.”g Ly a9,0dl "Jgla=dl" guo> S (58 Lou "adlasVI" oigy
lw Blesl o aic sl J o J =g coils " BlVI" odadg A SlaiVI" 0 o

M Lwooud " g0 aJlacl a>gou by "Joedl" OlS sily

fuin"y " Guaroped woor 3] 5] dano") Jgs il > " roall” ", Lusocn)I” 2ios By
048 bog, i) Lidg ("adlisVI" 03 (58 Logio JS wiops i) "ol o Volal
Jslail) axtioll olziall oo ol Jslas cocd sl "dsosll'J g sy "L SLVI"
> oo "aaldll slaill dio” sle "ol Jslall daio 398" N> oo
532all Jslall 3935 "ol 5 " Lsosll" cisici) Lisy dakicnall Slosil
oo "ozl Jglaill & aio s950" Jo8 oop 83l ol / 3 "sasdl'S "y asodl" o
Cits " Luastl” sl s asonill" vl & in ol b oSl 5575 p0e by g 5o] ol =3
20l of ¢loall

U8 oo Lpolyl iy ("a8LaVI” 0iid cad Lpans o) "aum il 3g_sall"
oc AL " sl Jglail @ aio 385" 8o s ablo Jlio 8, 1S "L rol”
sogsll"s " oell" augs s (sLeg " wasll" lowls mgon oLsy "Jsasl"
Loy T "aolil Jglasl @aio 950" JWs o Upas Lgilsl oy "dum Ll

e 59,0)l" Jglaadly "e_sSlaVI" 0 a

ollbio) vg eaie "Jglasll aio 3950" " Lawosdl” 0f "Jsoell" 5 3loug 2,0
Blo—uwl (ad "ay 2l 59 aell" e dsro a_sls 1 clgdy aojlo auldyy avels
B yo ESty Hnino 0,uicl "aoli] Jlatll @aio s950" (s le ol 2, L3l duimo
&8ss aclysy bg, i) g "yl sg_aall” 0l elJs ] aslails 2yl
ocies Uglo " Lasassdl” Lps 5y cocilly s(3] o] 85 o Lphoass ) isso
el s9-85)l" ogase "ol "daosl” ot Lasd oW o Lpiaas
01 wd " Lenall"s ", Laatocnd” wlolyil Olg (s Lo csde " oosll” a9 5 0ls)

Jog,—ily gl ¢b oludbio) Ladg Lpsnlig Lpicl,8 wsug gass "aSlasVI"

1. Definitions & Interpretations

Olpmntilly wlaymil -)

1.1 The following terms shall, unless the context otherwise requires, have the
following meanings and may be used in the singular or plural as appropriate:

Account Statement: means a periodic statement of the transactions
credited or debited to the Client Cash Account and/or the Sub-Trading
Account;

Account Summary: means a statement of the Client’s securities portfolio,
open positions, Margin Requirements, cash deposit etc. at a specific point
in time;

Act of Insolvency: means

(a) if an application is made in respect of the Client for any action pursuant
to the applicable bankruptcy laws to the Client or, if a partnership in
respect of one or more of the partners, or if a company that a receiver,
trustee, administrative receiver or similar officer is appointed;

(b) if an order is made or a resolution is passed for the winding-up or
administration of the Client or liquidation (other than for the purposes
of amalgamation or reconstruction with the prior written approval of
the Broker);

(c) if the Client makes a general assignment, arrangement or composition
with or for the benefit of its creditors; or

(d) if the Client seeks or becomes subject to the appointment of an
administrator, provisional liquidator, conservator, receiver, trustee,
custodian or other similar official for all or substantially all of its assets.

Affiliate: means any person, or company in which the Broker is directly
or indirectly interested or related, whether as parent, subsidiary, affiliate,
sister company, associate or otherwise;

Agent: means an individual person or legal entity undertaking a
transaction on behalf of another individual person or legal entity but
in his/its own-name;

Agreement: means the terms of this agreement, including all Schedules
and any amendments agreed upon with the Client in writing;

Associate: means any subsidiary undertaking or parent undertaking of
the Branded Platform Provider and any subsidiary undertaking of any such
parent undertaking;

Authorized Persons: means those persons specified in the list to be

provided by the Client in writing as authorized by the Client to give
instructions to the Broker;

Page (6)
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Base Currency: means United State Dollars unless otherwise specified;

Branded Platform Provider: means SAXO Bank A/S, CVR no. 15
73 12 49 and with the address of Philip Heymans Alle 15, DK-2900
Hellerup, Denmark or any branch hereof, a fully licensed and regulated
European bank;

Branded Platform Provider Group: means all entities, including
headquarters, branches, subsidiaries, representative offices and any
other entities, as stated at the Branded Platform Provider's website
Saxo bank.com;

Branded Trading Platform: means the online trading platform
developed and hosted by the Branded Platform Provider and made
available by the Broker to the Client under the Agreement which enables
the Client to place orders using the Broker’s account for the Broker to
enter into Offshore Contracts;

Broker: means OLT Investment International Company (B.S.C)(c) , a
company incorporated under the Bahrain law, holding authorized and paid
up capital of BD 1,000,000, with its head office located at suit # 912, Level 9,
West Tower, Bahrain World Trade Center, Bld.B0001, Block 316, Road No. 365,
and Manama, Bahrain, under company registration no.(107692-1), regulated
and licensed by CBB under license no.IBF-1/012, Investment Business firm
, category 1 license, telephone number +973 17134060, email address
globalmarkets@oltinvestment.com and authorized by the CBB to undertake
the following services:, dealing in financial instruments as principal; dealing
in financial instruments as agent; arranging deals in financial instruments;
managing financial instruments; safeguarding financial instruments (i.e. a
custodian); advising on financial instruments; and operating a collective
investment undertaking;

Broker Obligations: means all obligations or liabilities of any kind of the
Broker from time to time in relation to the Institutional Trading Agreement
(ITA), White Label Trading Agreement (WLTA) or the ISDA Master Agreement
executed with the Branded Platform Provider, whether these obligations are
(a) to pay money or to perform (or not to perform) any other act; (b) express
or implied; (c) present, future or contingent; (d) joint or several; or (e)
incurred as a principal or surety or in any other manner;

Business Day: means any day on which commercial banks and foreign
exchange markets settle payments and are open for general business
(including dealings in foreign exchange and foreign currency deposits) (i) in
Denmark, (ii) in Bahrain and, where relevant, (iii) in the same currency as
the payment obligation, provided that (a) if the currency or denomination of
the payment obligation is Euro, the second criterion shall mean a TARGET
Settlement Date, and (b) if the currency of the payment obligation is United
States Dollars, the second criterion shall mean London;

CBB: means the Central Bank of Bahrain;

CFD Contract or CFD: means a contract for difference by reference to
fluctuations in the price of the relevant security, currency, commodity or
other property, measurement or index;

Client: means the client wishing to open an account to undertake the
Services with the Broker and whose information set out in the account
opening form above;

Client Cash Account: means a transaction account opened with the Broker
for the Client, which is setup on the Broker’s own records under the Broker’s
bank account and not as an independent account;

Contract Option: means a contract between the Branded Platform
Provider and the Broker on behalf and for the account of the Client the
terms of which correspond in all respects to the terms of an option, which
is quoted, listed or ordinarily purchased or sold on and cleared through a
regulated market place or another market;

Counterparties: means banks and/or brokers through whom the Branded
Platform Provider may cover its Contracts with the Broker or with whom the
Branded Platform Provider otherwise deals in relation to Clients’ transactions;

EEA: means the European Economic Area established on 1 January 1994
upon entry into force of the EEA Agreement;

EFG Hermes Group: means any company fully or partially owned and/or
managed by EFG Hermes Holding Company or any of the Affiliates;
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OLT

EFG Hermes Platform: EFG Hermes online trading platform web base,
mobile and desktop applications or any other tools introduced by the Broker
which provides the Client with online access to several international markets
and asset classes through the Branded Trading Platform;

EMIR: means Regulation (EU) No 648/2012 of the European Parliament
and of the Council of 4 July 2012 on OTC derivatives, central counterparties
and trade repositories, as supplemented from time-to-time including by
the Commission Delegated Regulation (EU) No 148/2013 of 19 December
2012, and the Commission Implementing Regulation (EU) No 1247/2012
of 19 December 2012;

Events of Default: has the meaning included under clause 12.1;

Exchange: means each stock exchange upon which the Client’s transactions
are executed pursuant to this Agreement;

Exchange Related Contracts: means any Contract (other than an OTC
Contract) which is either entered into under the rules of an Exchange; or
relates to a Contract entered, or to be entered, into by the Broker and/or the
Branded Platform Provider on an Exchange;

FIFO: is an abbreviation of “First in - First Out” and refers to the fact
that in case one or more Offshore Contracts with the same characteristics
shall be closed, the Broker will as a point of departure close the older
Offshore Contract first;

Financial Business Act: means the Danish financial business act as
amended from time to time;

Force Majeure: means any event that is out of the reasonable control of
the Parties, such as technical difficulties including telecommunications or
computer failures or disruptions, non-availability of EFG Hermes Platform
and/or the Branded Trading Platform, failure of any Exchange, clearing
house or settlement system, restrictions on convertibility or transferability,
requisitions, involuntary transfers, sabotage, explosion, acts of God, civil
commotion, strikes or industrial action of any kind, riots, insurrection war or
acts of government, terrorism, civil unrest or catastrophes of nature;

Inside Information: means nonpublished information which is likely to
have a noticeable effect on the pricing of an Offshore Contract if it was
made public;

Instruction: means any and all instructions (including consents, orders and
notices) received by the Broker from, or reasonably believed by the Broker
to be from, the Client or any Authorized Person, in accordance with this
Agreement to enter into an Offshore Contract with the Branded Platform
Provider;

Intellectual Property Rights: means copyrights, (including rights in
computer software), patents, trademarks, trade names, service marks,
business names (including internet domain names), design rights,
database rights, semi-conductor topography rights, rights in undisclosed or
confidential information (such as know-how, trade secrets and inventions
(whether patentable or not), and all other intellectual property or similar
proprietary rights of whatever nature (whether registered or not and
including applications to register or rights to apply for registration) which
may now or in the future subsist anywhere in the world;

ISDA Master Agreement: means version 2002 of the ISDA Master
Agreement published by the International Swaps and Derivatives Association,
Inc. including any Transactions (as defined therein) entered into between
the Broker and the Branded Platform Provider subject to the amendments
included under Schedule I;

Loss: has the meaning set out in clause 12.7.

KYC Form: Know your client form;

Liquidation Amount: has the meaning set out in clause 10.16 (iv);
Liquidation Date: has the meaning set out in clause 10.16;

Margin: means any cash or collateral acceptable to the Broker and/or
Branded Platform Provider as margin as set out on the Branded Trading

Platform or otherwise, except in an Event of Default by the Client when no
Valuation Percentage will be applied;
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Margin Balance: means at any time, the aggregate value of Margin
transferred to or received by the Broker pursuant to this Agreement as
reduced from time to time in accordance with this Agreement;

Margin Trade: means an Offshore Contract opened and maintained
based on a margin deposit as opposed to an Offshore Contract based on
a purchase price or total contract value;

Margin Requirement: means the total amount of Margin required by
the Branded Platform Provider in respect of the Client’s trading activities
under this Agreement for the purpose of providing credit support for
protecting the Branded Platform Provider against loss or risk of loss on
present, future or contemplated Offshore Contracts as notified or as
agreed between the parties or otherwise made available to the Client and
as adjusted by the Branded Platform Provider at any time with or without
notice to the Client (which amount shall not be less than the minimum
amount of Margin as set out on the Branded Trading Platform from time
to time). [The Broker will, however, in order to prevent any confusion, at
its best effort, inform the Client about any projected changes on Margin
Requirements via the Branded Trading Platform as soon as practically
possible before changes are implemented];

Mark-up: additional fees, charges added by either the Branded Platform
Provider and/or the Broker;

Market Data: shall mean any financial or market data provided by
the Branded Platform Provider including but not limited to pricing
data whether real time, delayed, or end of day price, and any type of
instrument, master data or other types of reference data, volume data,
depth, news and content.

Market Data Services: means the facilitation of Market Data provided by
the Market Data Sources through the Branded Trading Platform;

Market Data Sources: means the market data sources of the Branded
Platform Provider from which the Market Data originate, typically an
exchange or index provider;

Market Maker: means a professional participant in the financial markets
who continuously offers purchase and sale prices for a financial instrument
in order to buy and sell respectively in the event of interested clients;

Market Rules: means the rules, regulations, customs and practices from
time to time of any Exchange, clearing house or other organization or
market involved in, or otherwise relevant to, the conclusion, execution,
terms or settlement of a transaction or Offshore Contract and any exercise
by any such Exchange, clearing house or other organization or market of
any power or authority conferred on it;

Net Free Equity: means (i) the cash balance on the main trading account,
(ii) plus or minus the value of any unrealised profits or losses from open
trade exposures on the main trading account, (iii) minus the value of the
Margin Requirements for open trade positions on all accounts;

Offshore Contracts: means any transaction or contract whether oral or
written, for the purchase or sale of any Security, currency, commodity or
other property or the entering into or closing out of any derivative contract
(including, without limitation, any option, derivative or CDF Contracts) in
markets other than Kingdom of Bahrain that are entered into by the Broker
as direct counterparty with the Branded Platform Provider on behalf of
the Client pursuant to its instructions and at its sole risk whether they
are OTC Contracts or Exchange Related Contracts. All Offshore Contracts
whether pursuant to the terms of this Agreement or otherwise shall
constitute mutual dealings;

OTC: means any Offshore Contracts concerning a commodity, Security,
currency or other financial instrument or property, including any option,
future, or CFD, which is not traded on a regulated stock or commodity
exchange but “over the counter” by the Branded Platform Provider;

Party: means each of the Broker or the Client;
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PEP: means individuals who are, or have been entrusted with prominent
public functions in Bahrain or a foreign country, for example Heads of
State or government, senior politicians, senior government, judicial
or military officials, senior executives of state owned corporations
or important political party officials or persons who are or have been
entrusted with a prominent function by an international organisation.
Business relationships with family members or close associates of PEPs
involve reputational risks similar to PEPs themselves. The definition is not
intended to cover middle-ranking or more junior officials in the foregoing
categories. Bahraini PEPs would include all Ministers, all MPs, and all
Ministry officials with the rank of Undersecretary or above.

Proprietary Contracts: means a contract which the Broker enters into
with the Branded Platform Provider on its own behalf and for its own
account;

Principal: means the individual person or the legal entity which is a party
to a transaction;

Security: means:

(a)  shares in companies and other securities equivalent to shares in
companies;

(b) bonds and other forms of instruments giving rise to or
acknowledging indebtedness if these are tradeable on the capital
market and other financial instruments; or

(c) units of a collective investment scheme, eligible debt securities,
money market instruments, claims relating to or rights in or
in respect of any of the financial instruments included in this
definition and any rights, privileges or benefits attached to or
arising from any such financial instruments; or

(d) any other securities or assets deposited by the Client to the
Broker.

Services: means the services to be provided by the Broker to the Client
pursuant to clause 2 of this Agreement;

Subscriber Agreement: means an agreement which is entered into by
the Branded Platform Provider and the Client to receive Market Data and
research or any other services provided on the Branded Trading Platform;

Subscriber Declarations: mean any declaration made by the Client
when completing a Subscriber Agreement;

Subscriber Information: means any Subscriber Records and Subscriber
Declarations;

Subscriber Records: mean records consisting of information about the
Client, including but not limited to name, address, employer and position;

TARGET Settlement Date: means any day on which TARGET2 (the Trans-
European Automated Real-time Gross Settlement Express Transfer system)
is open for the settlement of payments in Euro;

Trade Confirmation: means a notification from the Broker to the Client
through the Branded Trading Platform confirming the Broker’s entry into
an Offshore Contract;

Trading Account: means the Broker’s main trading account maintained
by the Broker with the Branded Platform Provider used for the entry into
and execution of Offshore Contracts and other Proprietary Contracts.

Trading Sub-Account: means the sub-account(s) opened by the Broker
with the Branded Platform Provider in the name of the Client under the
Trading Account and held on omnibus basis that is used in connection
with the Offshore Contracts under this Agreement and includes the Margin
Balance of the Client;

Valuation Percentage: means the valuation percentage specified from
time to time with respect to cash provided by the Client as Margin as set
out on the Branded Trading Platform;
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2. The Broker’s Services

Jbwowd]l Ulboas -Y

2.1 There are no generally applicable restrictions on the types of Securities to which

2.2

2.3

2.4

2.5

the Broker’s Services extend. However, the Broker may in its sole discretion and
without giving reasons decline to accept any particular Instruction or to execute
a transaction or a contract for the Client on a particular investment. In the event
that the Broker is not prepared to accept Instructions for a particular investment
or contract, the Broker will notify the Client as soon as practicable. The Broker
will not be liable for any losses or expenses the Client may incur if the Broker
declines to accept any Instructions.

Subject to the Client fulfilling its obligations under the Agreement, the Broker shall
provide the Client with access to EFG Hermes Platform and the Branded Trading
Platform. Orders placed by the Client through the Branded Trading Platform will
be executed and performed exclusively through the Trading Account using the
Trading Sub-Account allocated for the Client. The Broker shall enter into Offshore
Contracts with the Branded Platform Provider as direct counterparty on behalf
and for the account of the Client, pursuant to the Instructions placed through
the Branded Trading Platform and at the Client’s sole risk and responsibility. The
Offshore Contracts and all transactions in connection thereto, including their
full economic outcome and risk, will be fully accounted for and allocated to the
Client through the Trading Sub-Account. The Client shall assume all risks and
Losses that may arise out of the Offshore Contracts and/or all transactions in
connection thereto, including the risk of the Branded Platform Provider’s or the
relevant Counterparty’s default without any liability on the Broker in this regard
except for its own fraud.

The Broker shall, in its sole discretion, specify the Securities and types
of transactions or Offshore Contracts that the Client will be permitted to
perform based on the Broker’s risk assessment of the Client’s profile. Such
risk profile and permitted Securities and types of transactions or Offshore
Contracts may be amended at the Broker’s sole discretion from time to
time and shall be binding to the Client as of the date of its application by
the Broker.

The Broker may enter into Offshore Contracts with the Branded Platform
Provider as a direct counterparty on behalf and for the account of the
Client in the following investments and instruments:

(i) Futures, and CFDs on commodities, securities, interest rate and debt
instruments, stock or other indices, currencies and base and precious
metals;

(ii) Spot and forward bullion, currencies, and OTC derivatives;

(iii) Securities, including shares, bonds, and other debt instruments,
including government and public issues;

(iv) Options and warrants to acquire or dispose of any of the instruments
above, including options and Contract Options;

(v) Managed assets whether as OTC or stock Exchange traded instruments;
and

(vi) Such other investments as the Broker may from time to time agree.

The Offshore Contracts performed through the Branded Platform Provider
may involve:

(i)  Margin transactions;

(ii) Short sales (i.e. sales where one party to the Contract is obliged to
deliver an asset which it does not possess); or

(iii) Transactions in instruments which are traded on Exchanges which
are not recognized or designated investment exchanges; and/or not
traded on any stock or investment exchange and/or not immediately
and readily realizable.
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2.6 The Branded Platform Provider may make available on the Branded Trading

s1L8W — Jolx asc

Sl VI "aslsdl J9|J_J| &aio' d\_LC "aolzl LJ9|,LJ| aio >9,_o Sy A8 1-Y

Platform research and other markets and/or products analysis or
information. The research and analysis is provided without any express
or implied warranties. The Branded Platform Provider and/or the Broker
does not guarantee the accuracy, timeliness, availability or completeness
of the research. The Branded Platform Provider may choose to change or
discontinue its research and analysis services at any time, and neither
the Branded Platform Provider and/or the Broker shall be liable for any
loss or damages that may arise from this. The Client acknowledges,
understands and accepts that the Broker will not be held liable for the
content of the Branded Platform Provider’s research and analysis and the
Client will use such information on its own risk. In addition, the research
and analysis material will be subject to the Branded Platform Provider’s
policies and rules and the Branded Platform Provider may ask the Client to
sign any other agreements to have access to this research and/or analysis.
The Client’s request to subscribe to Equity research Services will be
reviewed by the Broker, the Branded Platform Provider and the Equity
research provider within two Business Days from the date of issuing
the request. The Client agrees to review the status of its subscription at
all times. The Broker, the Branded Platform Provider and/or the Equity
research provider have the right to reject the subscription or discontinue
the Equity research Services without notification to the Client.
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2.7 The Client acknowledges and agrees that the Client’s use of the Branded "a_olzl Jglail dnio"] " Jpall" plasiwl ol e "Jsosll" (3 8lgsg 5 V- Y
Trading Platform as well as placing orders and Instructions for and Raxiw "dz)ls 59 ac" Sl plls "wlowsil'y wldbll poasi el JiSe
execution of any Offshore Contract shall be governed by and subject to the Lpsaibi piug &8Vl 03d (o L2y Vey > e osdl & Jl bg, i)
following which shall be considered as an integral part of this Agreement Sl s Y awill "Jsedl" e
and shall apply mutatis mutandis to the Client with respect to any Offshore
Contract:

(i)  the terms and conditions of the ITA and the WLTA; ooy adlasly (ITA) laiwsoll Jslas aLélesl e JS sclsdg bog, & (1)
{(WLTA) acolzdl Jgladl acain
(i) the ISDA Master Agreement; <ISDA Master Agreement" & JI lacuul aslasl" (V)
(iii) CBB and other Market Rules and any other mandatory legal, regulatory Sly 5, 2V1 " 39wl 1_clgd"s 53S0l (el B—any deolidl s clgall (T)
requirements and rules applicable to the Offshore Contracts in the "Q.o,lzJI >g-8e" Q\LCQ.O.»JQA” sclgally auld, of augls gS,_>| wldbie
relevant offshore markets or to the Branded Platform Provider as an "a_olzl Jslacdl diaie 395-0" ol dpieall @, Ll BlowVl (3 )eiy Lowd
offshore licensed banking entity; 2ol aias o aSiy auwowgeS
(iv) the Branded Platform Provider’s applicable rules, regulation, laws and Jglasdl écaio 3950" sde daadnoll wlwlouwdly uleslly aulglly s clgall (£)
policies which are included on the Branded Platform Provider’s website Yl e Maolsdl Jgladl diaio” g 890 (sb dioninlly "aoll
(i.e. the Business Terms for Securities Trading, the Business Terms for alol 8,15y JLacVI bg, g a ol BloVl Vgl JLacVl by, sl)
Custody Management, the Business Terms for International Transfer uD)L-QJ awlwy °—\—40)w aJoall oM yg=ill Jlacll JDS)——M’S b oaxll
of Funds, the Conflict of Interest Policy, the Best Execution Policy, the “-09)9\” UL—WS*NS >S)lesldl Us-lL"-“s e awlbow J—-ﬂ9|9 2Jlaall
Danish Law and European Directive 2004/39/EC of 21 April 2004 on lgsVl Blgwl Logazo Yors il \I“\ Sl EC"/ YA/ Ye+s o9,
markets in financial instruments (MiFID)), EMIR and other applicable NEOV L. F NNV FERERT uLa[;]sjlsL\j:VlIR +c|99 9 ‘('(MIFID) a_.Jl_on:
EU directives on the Branded Platform Provider; o g daio 3950" e cagis
(v) Legislative Decree No. (64) of 2006 with Respect to Promulgating the ozl wlodedl i yogaazy Yoo diuwd 18 o3, eyl 1,8l (0)
CBB and Financial Institutions Law and Bahraini law. szl Ugilallg A dlodl wlwwdoll UgBg S5-S yoll (s ymdl B )0y

2.8 The Client acknowledges and understands all the Brokers Obligations and \peing dle L -9lge ") ool Ololzdl" g so> .JJ_;_,g wl" 8 A=Y
hereby agrees and undertakes to the Broker that it shall be bound by, o> elsl .,5\_9 ,,Lum_...dl ol Jg§—urog Lojzilo ugS.._.u b " LMMI"J
observe and be fully responsible towards the Broker for the performance of o] a8loYlg Lauwsi " Josll" wlolill Wl 9 LeS " Lu.l.m.u.” wloll"
all of the Broker Obligations as if they were the Client’s own obligations. In lel >Vl Bo-ixlls wlLi>Wally wlalwll g o> 0L "J—..mzw' VW FROEN
addition, the Client acknowledges and agrees that all powers, authorities, agyludl sgéell Cxgo "aolsll d'?.l'qu q—-ﬁ 39,0 q-""L*” wllasVlgl/ o
rights, acts and/or discretions of the Branded Platform Provider under the olMoy ollalw ﬁ'—ilS:‘B-J LoS \-"1—“’3” 9 JL““’“_“‘JL o Lol Pl
abovementioned agreements shall apply mutatis mutandis between the Sl dols ol)lusl ol /9 wlsh=ly Sg-a>9
Broker and the Client as if those were the Broker’s powers, authorities,
rights, acts and/or discretions.

In the event of conflict, priority of application and prevalence shall be in Sl q_,9J9| ol wldwVl d b o yo)ls gi v dls 39—=9 > 59

accordance with the following order of priority: T s el Tau wgSiw

(i)  this Agreement; a8Vl oda (V)

(i) the ISDA Master Agreement, with respect to an OTC Contract; >9-82)l g lei Loud ISDA Master Agreement " Jl lauyl adlasl" (Y)
.(OTC) &,9—ainll g,L>

(iii) the ITA; and {(ITA) Olacwsedl Jglas audlasl (T)

(iv) the WLTA, unless otherwise is expressly stated in the ITA. a >l ULl ooy pd Lo (WLTA) dloldl Jsglaidl diaio paws,i adlasl (£)
ITA ©lawwsell Jglos adlasl a8 s M=

2.9  The Client further acknowledges, recognizes and understands that: b dysls ple sle gog Lajl Juosdl 54,9 - ¥

(i)  although the Broker is entering into the Offshore Contracts as direct Jolio By S "as Ll sgaall” ool ey " aend!” Ol pgJl (sde (1)
counterparty acting as agent on behalf and for the account of the " wocud!" LS ool U_Cq_JLA.AJLIS wlow=) J 1SS J o ,iolo
Client, the Broker shall be the direct counterparty of any Offshore 395 0" & 0 "a >, 39 sc" SV, wlell Joliedl &) hil ¢ & UeSuw
Contracts with the Branded Platform Provider and the Branded Sl "ol Jglasidl daio 3950" (sl WSy s "aolzdl Jslasdl daie
Platform Provider shall owe no duty to nor have any direct relationship 9 " Jwoel" g0 8, a8Me Sl ol ol Aot wuno
with the Client;
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(ii)

(iii)

(iv)

(v)

(vi)

(vii)

(viii)

(ix)

(x)

(xi)
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notwithstanding any applicable laws, the Client shall have no right to
raise any claim, and hereby irrevocably waives its right and undertakes
to the Broker to refrain from raising any claim, directly against the
Branded Platform Provider with respect to any Offshore Contract
or usage of Market Data independently from the Broker and nothing
in this Agreement or any supplement hereto shall entail or suggest
otherwise. The Client shall further indemnify the Broker against any
liability or expense (including reasonable legal fees) incurred by the
Broker due to the Client’s breach of such undertaking;

all transactions and Offshore Contracts in connection with Exchange-
traded investments will be effected subject to, and in accordance with
the Market Rules;

Market Rules usually contain far-reaching powers in an emergency or
otherwise undesirable situation which the Client may be unfamiliar
with and/or may not offer the same or comparable levels of client
protections as the Broker’s applicable local laws and regulations;

the Branded Platform Provider has categorised the Broker (and
consequently the Client) as an “eligible counterpart” for the
purposes of the Markets in Financial Instruments Directive, which
categorisation will apply to the Client with respect to all Offshore
Contracts notwithstanding that the Client might be eligible for other
categorisation that is afforded more protection under the Markets in
Financial Instruments Directive. The Client hereby irrevocably waives
any right to request other categorisation;

if any Exchange or clearing house takes any action which affects an
Offshore Contract, directly or indirectly, including any Contract Option,
the Broker and/or the Branded Platform Provider is entitled to take
any action relevant to the situation and reasonable to the parties in
the interests of the Client, the Broker and/or the Branded Platform
Provider;

the Broker shall not be liable for any Loss suffered by the Client as a
result of the default of the Branded Platform Provider or the relevant
Counterparties, or as a result of the acts or omissions of any Exchange
or clearing house or any action reasonably taken by the Broker or the
Branded Platform Provider under the Offshore Contract as a result of
such acts or omissions;

the Broker’s obligation to deliver Securities to the Client or to the
account of the Client or any other person on the Client’s behalf for the
proceeds of sale of Securities shall be conditional upon receipt by the
Broker of deliverable documents or sale proceeds (as appropriate) from
the other party or parties to the transaction;

The Branded Trading Platform may be closed on significant European
Holidays;

EFG Hermes Platform may be closed on significant local and/or global
Holidays; and

The Broker shall not provide any advice to the Client on any tax issues
related to any Services. The Client is advised to obtain individual
independent counsel from its financial advisor, auditor or legal
counsel with respect to tax implications of the respective Services.

The Client delegates the Branded Platform Provider and/or Counterparties to

undertake the following, without any liability on the Broker:

(i)

(ii)

(i)

collect coupons, dividends, interest or any distributions in kind (e.g.,
bonus shares), if applicable, and to credit to its Trading Sub-Account
the cash or Securities after the deduction of all expenses due,
provided that the credit of such amounts/Securities shall take place
upon final collection/settlement;

deal with takeovers, other offers or capital reorganizations and
exercise voting, conversion and subscriptions rights, if applicable;
and

arrange for the distribution of entitlements to shares and any other
benefits arising from corporate events, whether the Client’s balance
have been pooled.

Notwithstanding any other provision of the Agreement, in providing the

Services, the Broker and/or the Branded Platform Provider (with respect
to the Offshore Contracts) shall be entitled to take any action considered
necessary and reasonable to ensure compliance with the Market Rules and
all other applicable laws and regulatory decisions.
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3. Dealing with the Broker and Offshore Contracts
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General Terms dole bguu

3.1 All transaction and Offshore Contracts will be entered into on an execution- I 89 el u“l—w| ode Lpolyl o "an)ladl sg-dell"y wM sleoll g o> ) = Y

3.2

only basis and the Broker shall not be deemed to have (i) made any
recommendation to the Client; (ii) advised the Client on the merits of any
Offshore Contract; or (iii) assessed the suitability of any Offshore Contract
for the Client; and the Broker will not assume any liability in this respect.
The Broker is entitled to assume that the Client has sufficient experience
and knowledge to understand the risks involved in each Offshore Contract
it enters into.

If the Client is acting as an agent for a Principal, the Client shall be liable before

the Broker in respect of all transactions the Broker enters into with or for
the Client. The Client acknowledges that it is responsible for the information
it provides in the KYC form and the Client declares that it has a valid
authorization from the Principal to open the account and act on the Principal’s
behalf. The Client undertakes, upon the Broker’s request, to provide the
Broker with all documents, which prove, to the Broker’s satisfaction, such
valid authorization and proxy from the Principal to the Client to enter into this
Agreement and to give Instructions on its behalf for trades on the Branded
Trading Platform and Exchange. The Client also declares that it will notify
the Broker of any changes in the Client’s details previously submitted. The
Broker will continue to treat the Client as the client of the Broker, even where
the Client has disclosed the identity of the Principal.

Best Execution:
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3.3 When executing transactions according to this Agreement, the Broker shall il acwlbows ") ool p3ily a8laiVl oip) Tab wMooleoll dusis abc ¥ — ¥
abide by the Branded Trading Platform Provider’s Best Execution Policy. The "ol ooy Vg LM"aslzdl Jgla il daio "9)—"":! ol sVl
. o .. woo . Nl i el &
Broker will not use its best execution policy due to the agency nature of 0id sb allSgll gl &z )L—“I""‘*-“*Jl T"JLJLZ” Jl_fsvll:,xj:” q—“"Lt-;‘l
this Agreement and the Services provided to the Client Mdseall') donsall " 9
3.4 The Client acknowledges, recognizes and understands the following: tods bo 3yau9 (89lau9 Juosl 8 & — Y

(i) the Broker will not provide the Client with Branded Trading Platform
Provider’s Best Execution Policy as per article BC 2.7.4 of the CBB
Rulebook Volume 4; and

(i) by signing this Agreement, the Client agrees to Branded Trading
Platform Provider’s Best Execution Policy and to the trade execution
terms and conditions of the ITA with respect to the Offshore
Contracts;

The Client’s Own Judgment:

3930 ol JadVl il dwliw " Jorosl"d ") Luwocud " ooty o (1)
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3.5 The Client consents to receiving Real Time Promotions (as defined under (Real Time Promotions) , bl w89l yog,c ssli s e well 8 9lgy0—-Y
clause BC 2.3.13 of the CBB Rulebook Volume 4) from the Broker. Such S3S ol szl Byan aclgd o BCY, TN Y ol (sd l_g.a.u_,m )
Real Time Promotions may include personal visits, telephone conversation Qo b whly Jois 48 o9y =)l odag ") Lwonud" o (£ 1 dxoll
or other interactive dialogue between the Broker and the Client in relation to Loud "Joroall’s "y rocndl" o 5,50 adelss ol lg> of aigads wlollSos
the Services included under this Agreement. a8Vl 0 s (59 dnasoll "wleasl"y 3 len
3.6 The Broker does not act as a professional advisor. The Client should use its own 02385 plaziwl " eall" (e g Losipe HLiisiwnS ") Lueoad " oy V 1Y
judgment, investigation and analysis, especially on verbal recommendations. Eug,é_,.‘.dl Ol §leu Lowd aols aang aldxig asilasxig yol sl
All information provided by the Broker is intended for informational and/ Srouilly wlogleall Lpio uo sl ") Linod!" (0 dorsoll wlogleoll g uo>g
or marketing purposes only and should not be construed as (i) business, cu)lm,_wl 9| aJb 9| ay)lzs ol Lasowl (‘) LM LSMLC LaHm iy Vg b 89
financial, investment, hedging, legal, regulatory, tax or accounting ) 9| bleoll o bs—m“ VeY—aZ) ol aigil 9' A 0 9| au—wlxo 9|
advice; (ii) a recommendation or trading idea, or (iii) any other type of Oail) gz il o )—>| Jsw “5| o< = (V) 9' Jolasl) °)55 9' UL’-"SJ
encouragement to act, invest or divest in a particular manner (Collectively sy q“Jl“‘""‘L""m Lﬁ‘dl Ling) &0 8y9-0 sloiwVl sLps] 9|"Jl°'”—“’w 9'!
“Recommendations”). The Broker shall not be responsible for any Losses Sl oo a2l "l ‘5| o< \lefw!,"@ oJs ("Oleogdl
arising from any investment based on a perceived Recommendations. asyisall "oluogidl pulusl le Sllosil
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Conflict of Interest:

s1L8W — Jolx asc
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3.7 The Broker, the Affiliates or other persons or companies connected with the Sl ol L‘,_,)>\JI ol 9I "a Ul S )l o I lsoaad ") 0g S, 28V - T

3.8 The Client agrees and acknowledges that the Broker may from time to time Gy—aill )_>| ol w8y o aSoy ") oo " l_, "Jol" 5-8lgyg 8y A=Y
act for third parties whose interests conflict with those of the Client. The "Josol" asdlgog " Jorol" 2dlas g_o,o_pJLao vo)lsi u_;.xJI o)l =)
Client’s approval to this provision and its execution of this Agreement shall aoles T)l,8lg ails o Vo b 4 ey "adlasVI" oig) asluly 3ol lia sl
be considered an acceptance on its part, a declaration of its knowledge of the &0 Jolzill "Jsodl" 0 anliS as8lgog placl yo,lsi sg>9 WYLai>l
potential presence of conflict of interests and a written approval by the Client A o pc )l (e ) lonudl”
to deal with the Broker despite the foregoing.

3.9 The Client agrees and acknowledges that the Broker is not responsible for sl w LY 9i 8,15] e Joiwo e ") Lwondd!” uL, "Jol" 5-9lgug 8, A-Y
managing or mitigating any actual or potential conflict of interest with Ua_%., Lowd "aolzl Jgladl daie 3930" S Jaizeo gl sdsd edlao Lol
respect to Branded Trading Platform Provider in connection with the Offshore 3950"s Aol adlanll yo, e dwlowd gaxs u\.a.”g "a >l sg_sell"
Contracts, which shall be subject to Branded Trading Platform Provider’s own " Lol sl agi o oSl 0gas "aolsdl Jgladl daio
conflict of interest policy without any liability on the Broker.

Counterparties alliodl Bl1bYI

3.10 In order to execute an Instruction, Branded Trading Platform Provider may wlodsi jlao| "aolzll JSI_\_JI &ain 3930") jo20 "Olowdedl" Jais yoye) Ve =T
instruct a Counterparty selected at Branded Trading Platform Provider’s "ol dsL\_JI daio 393" alal il Liadg o)Lzl ot "Jolio ) b"J
discretion and Branded Trading Platform Provider shall do so where the &Laio 3950" Blo_wl ol "as,e)" A clgi) gazs WMoleadl caslS 1] &yl
transaction is to be subject to the rules of an Exchange or market of which e TS—-G-C o] "aolzl Jglail
Branded Trading Platform Provider is not a member.

3.11  The Client acknowledges that Branded Trading Platform Provider is not obliged Joity Loslo L "dislsdl Jglail aaio 3930" ul_, "Jol" (3-8lgy9 8y V) =Y
to accept such Instructions and effecting these Instructions through a Ladoio " Jolio g's,_lc" JWs o "wlodedl" 0id Ub,we "wlodedl" Ll
Counterparty is subject to the Client providing the Broker with all documents wladlgall 9| / 9 Wl guo> ") Lwocud!" (sl "Jol" pyasi e
and/or approvals which the Counterparty or Branded Trading Platform 2l W "a ol Jslasll dain 3950" of "Jliall &, bl Lol 18 sl
Provider may request to comply with applicable Market Rules Jaciudnoll "Gyl aclgd"y

3.12 By executing this Agreement, the Client approves and authorizes Branded Joladl écaio >930"J Tra9 "Jodl" g9lg) "aBlVI" 0 ply] 9o \Y - Y
Trading Platform Provider to deal with Counterparties, to execute orders "ao,9d1" Sad @yl ,0loVl ol s "alliodl Bl bVI" go Jooleilly "aslzl
for its account on the relevant Exchange and to undertake all actions and aclgd") Lo wMoleoll 0id ULyw o) Olsl, >V g oz pLuslly duzoll
procedures to effect such transactions in accordance with the applicable & 8,50 "Josll" 2 aiy A sdlgo )iwi il coizils Laidnodl " 9g il
Market Rules. For avoidance of doubt, such approval and authorization of SMaco el (s wMeleell Sl o) "ol I/ JS
the Client shall be deemed repeated with each Instruction to execute a
transaction on an Exchange.

3.13  The Broker shall not be responsible for errors committed by such Counterparties ol)_JoUI" Jd o woz sl slasVl ¢ XJM o " wondl" Y - Y

Broker may have an interest, relationship or arrangement that is material in
relation to any transaction or Offshore Contract effected, or advice provided
by the Broker, under this Agreement. The Broker has put in place a written
conflicts of interest policy, which will be provided to the Client upon request.
In the event that any situation arises which creates (or might create) a
conflict of interest between the Broker (or the Affiliates or other persons or
companies connected with the Broker) and the Client, the Broker will manage
the conflict in accordance with its conflicts of interest policy and the CBB
Rulebook’s Business Conduct Module and Regulations.

or by Branded Trading Platform Provider, unless the Broker acted with fraud
as finally determined in a court of competent jurisdiction.

Market Making:

a_y,09> wl J—ioy Bl 9I a9\c 9I CL_JLAIJ ",WI" alnyoll
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adlanll yo,len ol aiwlowd Lo w890l 8150 "5 Lol po-8)
55500l Gl Bymao aclgs Sy oo LoVl lSsl g algl
.(CBB Rulebook’s Business Conduct Module and Regulations)

o2 9l Gie o 13] V] "aolidl gladl daie 3950" Joid oo ol "aliliall
AniZo A oS=x0 ;0 ).\l..a \_S\-JLQJ p.S.zJ L.n.99 ";L.u.o,udl"

1 dsll aclio

3.14 The Client acknowledges and understands that in certain markets, including OMooell dn,g IS (nd Loy diuso jls__wi 9 al o9 Jwol ;8 18 =Y
the foreign Exchange, OTC foreign exchange options and CFD Contracts, the s9-ac' (OTC) 8,9—asall g,L> a_in Yl oM owll Jgla wlylusy @zl
Branded Trading Platform Provider may act as a Market Maker. Jmosy 0l LSy "aolzdl Jgladl daie 930" UL ((CFD contracts) "wldg,ll
", | eilo" asa
3.15 When acting as a Market Maker, the Branded Trading Platform Provider will lei w9 Aozl Jglasdl dcaio 3950" UL M"Yyl g5lb"S By aill a0 - Y
under normal market circumstances quote the Client’s bid and ask prices. o' el,idly posell Hlewl sazw auslell Bgull
3.16  In order for the Branded Trading Platform Provider to quote prices with the ac, b, le—w VI W< o "aoll Jgladl aaio 393 0" (Soiy sSI VT -Y

swiftness normally associated with speculative trading, the Branded Trading
Platform Provider may have to rely on available price or availability information
that may later prove to be faulty due to specific market circumstances, for
instance, but not limited to, lack of liquidity in or suspension of an asset or
errors in feeds from information providers or quotes from Counterparties. If
so and it has acted in good faith when providing the price to the Broker and/
or Client, the Branded Trading Platform Provider may cancel the trade with
the Broker and/or the Client but shall do so within reasonable time and shall
provide the Broker and/or the Client with a full explanation for the reason
for such cancellation.
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3.17  The Client understands and accepts that the Branded Trading Platform Provider

s1L8W — Jolx asc
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3.18 Following execution of any position with a Client, the Branded Trading Jolasdl & aio 950" Sy M azll >l g0 Jolsi 55,0 Sl ol,m] = VA=Y
Platform Provider may at the Branded Trading Platform Provider’s reasonable 3530 80 "Jwoall" 55,0 dolioy o9t ol & yaail ol Ladg "aolxll
discretion subsequently offset a client position with another client position, Bl (58 Lol 55,0y b asizy ol "allaall Bl bLYI" >l 5810 ol )5l June
or a position with one of the Counterparties or retain a proprietary position 0|=|)—?}]|5 wll,al oidg 3Shell 0id o Jslas 2Lyl e Jgazll yo,2)
in the market with the intention to obtain trading profits from such positions. Olemwl Mosll 35150 aolios "ol Js'—*{\“ Ao 390" pLS l—e-d: =2 -*—9
Such decisions and actions may therefore result in the Branded Trading q—“’9{'“°“-‘ls ol JL’—“‘N! UJ:L‘)EP T_9}l.';>| oLVl U"-Q’ i
Platform Provider offsetting client positions at prices different - sometimes 395-0"d &y Jgladl (58 iz ol 2lyyl sl 5380 28 Low Mool (sle

. ) i ) o . IS " el Jeozs s ] (S35 38 0,930 1ids "dolil Jalaill daio
significantly different - from prices quoted to clients, resulting in trading "
profits or losses for the Branded Trading Platform Provider. This in turn can "deall” Jolis e on "9"9'” SBg) dind bl L&‘I oo Le| ’Ja”
. S ) . ; I q_.olz” Jslasdl diaio 39530" Jglasi o wg "alolal Jglal deaie 930" g
raise t.he pOSSIb'I|Ity of the Client |ncurr|n.g what may be seejn as an |mp||led Cle L_SXJ P (u—l)>\” Mosll 9| / ¢ "a,laoll \_al)Jo\JI" P TasV"
cost (i.e. the dlf‘f_erence between the price at wh|§h the Cll_ent traded with s . Bl A clio C5d 085 s "doli] Jglail dmio 3950" wils o0
the I?randed Trading F?Iatform Provider and the pr'|ce at which th.e Branded Joladl diaie 395" Lsde ay,me> @ JISH (o 18 Jgwll dclio d sy
Trading Platform Provider subsequently traded with Counterparties and/or o) @5,laadl "aolzdl Jglasil diaie 950" 1o Bl &,z 13] "aLolzl
other clients) due to any profits realised by the Branded Trading Platform o2l @0 "dolzl Jglasdl dcaio 3950" Jglasi
Provider as a result of the Market Making function. However, the Market
Making function may involve significant costs to the Branded Trading Platform
Provider if the market moves against the Branded Trading Platform Provider
as compared to the price at which the Branded Trading Platform Provider
traded with the Client.

3.19  The Client acknowledges, recognizes and accepts that the Branded Trading 2lo"S "aolzl Jgladl daio 395" Joae Wl "Joosl" Joiisg (3-9lgs9 »8) 1A = Y
Platform Provider in such markets where the Branded Trading Platform Jolal &aio 5930" 53S0 Lo)les (sJ] (S35 38 Blo—w VI el (58 "Bowll
Provider acts as Market Maker, may hold positions that are contrary to o adlaodl po)lei WVLless! sl S35 Low " Joell" 5 S1yo g0 "aLolzl
positions of the Client, resulting in potential conflicts of interest between the S deell'y Mol Jglasdl daio 950"
Branded Trading Platform Provider and the Client.

3.20 In markets where the Branded Trading Platform Provider acts as a Market "Bl gilo" aiaay "dioll Jgladl deaio )9)_0" J.ow > Blg oVl (a8 Y =Y
Maker, the Client accepts that the Branded Trading Platform Provider has no 02 503 pyile ,uc "dolal Jsladl daio 395-0" " oU ot "ol 0L
obligation to quote prices to clients at all times in any given market, nor to 03 uoy< 9l BlgwVl g o> (599 uLngI gao> o9 sMaoell sde ,Lg.uAJI
quote such prices to clients with a specific maximum spread. WSyl B)Lal) t_s\—-49| 1> g0y o sMasll (sle Jlﬁ-w\”

3.21 In markets where the Branded Trading Platform Provider acts as a Market 0Ld "Bg il glo"S "aa sl Jglal daio 950" Joosy u> BlowVl (55T =Y
Maker, the Branded Trading Platform Provider may or may not charge o< bl pag .wVgec wdly Vgl Ll a8 "atolzdl Jglasdl dcain 930"
commissions. However, irrespective of whether or not the Branded Trading Jiy " Jeoel” 0L Lpoae (0 wVgasll "aLoladl Jglall dlain s950" wlb
Platform Provider charges any commissions, the Client accepts that the aloc it adlo| 2Ll (s M"f‘-ow| Jglal deaie 3950 UL
Branded Trading Platform Provider will seek to make additional profits out of Vel Giucolps @i lao TS 09Sy 48 2LVl 0id px>g "So—ll golo"S
its performance as a Market Maker and the size of any such profits may be
considerable if and when compared with the Client’s Margin.

3.22 The Client acknowledges, recognizes and accepts that the price quoted to I,Lel Joiy "Jodl" (s de (o9, =0l )= | ui_, "Jol" Jsyg 8 YY =Y
the Client includes a spread when compared with the price to which the dgl_\_.JI &Laio ;9,_0 AL il e wlb ass)lie aic (spread) S el
Branded Trading Platform Provider may have covered or expected to o< ">l sgsell" adne pg &y ol &9giodl o 9I audasiy "a_olzl
be able to cover the Offshore Contract in a trade with another client or a iy s ] asloYls " Jlie B, b" of , 51 Jsoc 2o Jolaill )b
Counterparty. Furthermore, the Client acknowledges, recognizes and accepts &aio 950" Laygei Jiou 595 30Jl Syl B)Lall 1is 0Ly Jsosll Jsig
that said spread constitutes remuneration to the Branded Trading Platform Ul 8,9,-ally Soy V (spread) Srewll \-9JL°-” 119 "a_olzl Jslail
Provider and that such spread cannot necessarily be calculated for all o paill ol "Joladll 1S (508 oaya oy Vg "I >9‘°le" a‘“‘“f‘]
Offshore Contracts and that such spread will not be specified at the Trade S Jpoall™]
Confirmation or otherwise revealed to the Client.

3.23  The Client acknowledges, recognizes and accepts that the Branded Trading 52w 9959 Loy "aolzdl Jgladl daie s950" L "Jsesl" Jrisg ,8) YT — Y

acts as a Market Maker and, therefore it may be necessary for the Branded
Trading Platform Provider to manage its available liquidity by separating its
clients into different liquidity pools where the pricing and available liquidity
in each group may be independent of the other pools/groups. Liquidity
separations can become relevant for clients whom, for example, have price
agreements deviating from standard, use alternative trading tools (e.g. API),
trade outside normal trading hours, trade in odd sizes, make frequent use
of resting orders that can require manual attention, frequently transact in
multiple products and/or asset classes, or have other similar features to
their trading.

Platform Provider quotes variable spreads on options. The Client is
specifically made aware that variable option spreads are affected by actual
market conditions, which are beyond the Branded Trading Platform Provider’s
control. The Branded Trading Platform Provider and/or the Broker does not
guarantee any maximum or minimum quotable option spreads.

3.24 Any commission costs, interest charges, costs associated to and included in the

spreads quoted by the Branded Trading Platform Provider as a Market Maker
and other fees and charges will consequently influence the Client’s trading
result and will have a negative effect on the Client’s trading performance
compared to a situation if such commission costs, interest charges, costs
associated to and included in the spreads did not apply.
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3.25

3.26

3.27

3.29

3.30

Whilst dealing spreads and commissions are normally considered moderate in

relation to the value of the assets traded, such costs may be considerable
when compared with the Margin. As a consequence thereof the Client’s
Margin may be depleted by trading losses that the Client may incur and by
the directly visible dealing costs such as commissions, interest charges and
brokerage fees as well as the said not visible costs for the Client, caused by
the Branded Trading Platform Provider’s performance as a Market Maker.

If the Client is an active trader and is undertaking numerous transactions,
the total impact of visible as well as not visible costs may be significant.
Consequently, the Client may have to obtain significant profits in the markets
in order to cover the costs associated with trading activities with the Branded
Trading Platform Provider. For very active clients, such costs may over time
exceed the value of the margin deposited.

The Client acknowledges, recognizes and accepts that in the area of market
making in foreign Exchange, OTC foreign exchange options, CFD Contracts
and other OTC products, significant implied costs can arise as a consequence
of the profits made by the Branded Trading Platform Provider performing in
its capacity as a Market Maker.

The Branded Trading Platform Provider’s performance as a Market Maker may
negatively affect the Trading Sub-Account and the said implied costs are
neither directly visible nor directly quantifiable for the Client at any time.

The Branded Trading Platform Provider is at no time obliged to disclose
any details of its performance or income produced as a Market Maker or
otherwise related to other commissions, charges and fees.

The Client acknowledges, recognizes and accepts that CFD Contracts may
be OTC products quoted by the Branded Trading Platform Provider whilst
operating as a Market Maker and not traded on a recognized stock exchange.
As a result, the description above of the implied, not visible costs related to
the Branded Trading Platform Provider’s performance as a Market Maker may
also apply to any CFD Contract.

Aggregation & Split:

3.31

3.32

The Broker and/or the Branded Trading Platform Provider may aggregate
Instructions with the Broker and/or the Branded Trading Platform Provider’s
own orders, orders of any of the Affiliates and/or persons connected with the
Broker and/or the Branded Trading Platform Provider including employees
and other clients. Furthermore, the Broker and/or the Branded Trading
Platform Provider may split Instructions at execution. Instructions will only
be aggregated or split if the Broker and/or the Branded Trading Platform
Provider reasonably believes it to be unlikely that the aggregation or split
generally will be detrimental to the Client.

The Client acknowledges, recognizes and accepts that on single occasions
aggregation and split of Instructions may result in the Client obtaining a
less favourable price than if Instructions had been executed respectively
separately or mutually.

Price Misquotation, Snipping and Misuse of the Branded Trading Platform:

3.33

In the event that there is an error in the price quoted on the Branded Trading

Platform the Broker shall not be bound by any Offshore Contract which is,
or purports to have been entered into at a price which the Broker is able to
substantiate to the Client that it was manifestly incorrect at the time of the
Offshore Contract or which was or ought to have reasonably been known by
the Client to be incorrect at the time of entering into the Offshore Contract.
In such situation, the Broker may either not execute the Offshore Contract
or execute the Offshore Contract at the quoted price or the correct price
and, if it does so, the Broker may close out the Offshore Contract entered
into (including by correcting either the price at which the Broker hedged the
Offshore Contract or the historic market price). In such situation, the Broker
shall not be liable for any losses, damages, costs, expenses, liabilities or
claims except to the extent that they arise directly out of the Broker’s fraud
and are finally determined in a court of competent jurisdiction.
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3.34 Trading strategies aimed at exploiting errors in prices and/or concluding trades
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at off-market prices (commonly known as “sniping”) are not accepted by the
Broker and the Branded Trading Platform Provider. Provided that the Broker
and/or the Branded Trading Platform Provider can document that there on
the time of the conclusion of the trade were errors in prices, commissions,
or in the Branded Trading Platform, and provided the Broker and/or the
Branded Trading Platform Provider can (i) render probable that the Client,
based on its trading strategy or other provable behaviour, deliberate and/
or systematically has exploited or attempted to exploit such an error; or (ii)
reasonably determines that the Client is showing abnormal trading activity or
is behaving in a way which might reasonably be considered to be abusive in
accordance with Directive 2003/6/EC or is adopting trading strategies aimed
at exploiting misquotations (including by trading against a Contract entered
into, or to be entered into, under this Agreement or any similar behaviour)
or is generally deemed to be acting in bad faith or attempting to abuse the
information or facilities available on the Branded Trading Platform, the Broker
and/or the Branded Trading Platform Provider is entitled to take one or more
of the following counter measures:

(i)  adjust the commissions and price spreads available to the Client;

(ii) restrict the Client’s access to streaming, instantly tradable quotes,
including providing manual quotation only;

(iii) restrict the Client’s access to the Branded Trading Platform;

(iv) retrieve from the Trading Sub-Account the cash or Securities credited,
or any historic trading profits that have been gained through such
abuse (as determined by the Branded Trading Platform Provider and/
or the Broker);

(v) terminate the Client relationship immediately by giving written notice
by the Broker; and/or

(vi) take any other action the Branded Trading Platform Provider reasonably
considers necessary to avoid such behaviour.

By accepting this Agreement, the Client authorizes the Broker and/or the
Branded Trading Platform Provider to register and keep register of the IP
addresses from which the Client logs into the Branded Trading Platforms
in order to prevent Sniping. These IP-addresses may be transferred to the
Broker and/or the Branded Trading Platform Provider Group companies in
countries where data protection laws may not provide an equivalent level of
protection to the laws of Bahrain.
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Confidentiality: Wlbogheoll @ yum
3.36 The Broker will treat all information received from the Client as confidential. well" o lpo @_JI Ologleall g w0 ,Lusc] " P ool s de Y=Y
Neither party shall disclose any information relating to the business, dLo.c\Jb § Lo ul_oglsm U aogpaill RUSSCIY /Lo SV o2 Vg Ly, w
investments, finances or other matters of a confidential nature of the other "x.9,JaJ|"_J &l Syl gullall ols 5,51 590Vl ol Jugoills lloaizwVls
Party, which it may in the course of its duties obtain possession of, and each B,b" JS pi-ilse wildei oy aold d\l_>: Lodde Jgazl oy 48 (silly )_>\J|
Party shall use all reasonable endeavours to prevent any such disclosure. The ot bty .ologleall el oo yai oSl giod dwlioll sgp=l g o> Jiw
same obligations apply to all employees, sub-contractors and agents of each piibg By JS sMSgg bl S o-dolaally pdolell o> e O_Lb|)1j\”
Party and each Party shall use all reasonable endeavours to prevent any such oo wlogleoll el Ly e Sl gind dliall s9p2ll grox Jiw Oy b JS
disclosure by any such person. ol Vga S8
3.37 However, according to Article BC 2.11 of the CBB Rulebook Volume 4, the Aol (555 50l Gzl B yao aclgd Jds o BC Y, sl Las o SUg YV - ¥

Client acknowledges, recognises and accepts that obligations set out in
clause 3.36 shall not apply in the following cases:

(i) if a Party is obliged hereto due to the Market Rules, a legislative or
supervising authority, to disclose to another person who according to
the Market Rules is entitled to demand disclosure, or in order to enable
the Party sufficiently to fulfil its obligations pursuant to this Agreement;

(ii)  to information provided by the Broker to the Branded Trading Platform
Provider or its Affiliates or other third parties in the course of providing
the Services pursuant to this Agreement;

(iii) to information provided by the Broker to a third party who has signed a
non-disclosure agreement with the Broker and/or the Branded Trading
Platform Provider according to which the third party undertakes a
confidentiality obligation similar to the obligation set out in clause
3.36; or

(iv) to information which has been independently developed by the relevant
Party or is publicly available or falls into the public domain through no
fault of the relevant Party or comes into the relevant Party’s possession
by other means.
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Transfer of Personal Data and Information:
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3.38 The Client acknowledges that the Branded Trading Platform is situated at the o 3950" 0w e 3 >gi "aolzl Joladl daie Ol "Jsosl" &yan YA =Y

3.39  The Branded Trading Platform Provider shall process personal data provided to oo aJ ool avazadl oL Jglass "acolzdl Jgladl écaio 930" o3y YA =Y
it by the Broker in accordance with the Danish Act on Processing of Personal WI bl Jglad S losl ! wguilal) TLauds "y Lwonud "
Data.

3.40 By accepting this Agreement, the Client permits the Broker to transfer wlogleo Jug=u ") oo™ " Jsoe" 2rouwn "aSlaiVI" 0d s g0y L0 — Y
personal information about the Client submitted to or collected by the Broker " oo l" Lpale Jazy ool ol ") LuwsocadI"J & oaioll oz sl " Jrosl"
to any legal entity within the Branded Trading Platform Provider Group 9 "ozl Jglasl dain 3930" @ cgozo J>Is &S, gl sgild LS L_SU
and/or EFG Hermes Group. Thee Branded Trading Platform Provider Group acgoxo o WIS, il oip) (Soug -"u-;*—.w»@ o> 3| S| acgaxo ol /
and/or EFG Hermes Group may transfer such personal information for the Je=5 "o 08 (s> | S| & cgoxo” gl [ 9 "aoll Jgladl diaio s95-0"
purposes of complying with regulatory matters, providing and performing poid lpolaziwly dsunoll 2 clgally oUW drax il ©loglzall 0is
investment advice, investment services, and other services which the Lpoasy ol )2Vl wloazlly jlodiwVl ©loag JL""*—“’W ol L““‘“"!
Broker and/or the Branded Trading Platform Provider offers, conducting &> q"_“&” 8,12y us—uiilly "a ol Jglaill daio 950" ol /5! )L“’w"“*“"
marketing, and managing the Client relationship. Such personal information 3950" dcgazo WIS )il duax il wlogleoll °-‘-5> Jos=i poiy 389 " Jwosll

. . Ub\l_ggJ u.u_mymg_s\_>6|u5|q_cg.o.xo 9|/9 q_.olzl|d9|A_J|LM
may be transferred to the Brarldeé Tradlng' Platform Provider Grolup and/ Lass & auknoll alom) Jilon Sgiuo Lpusd bl dlos ¢ruiled poss
or EFG Hermes Group companies in countries where data protection laws / 8 "a_olzl Jglai)l dmio )9)_"‘. ul_9 s sl @8loYlg .p el v—”|9-°J
may not provide an equivalent level of protectiorl to the laws oleahrain. )_‘_9_” Jd 50 wVSg g0 &, Wl ULl &S, Lo asSoy ) " 9|
Furthermore, the Broker and/or the Branded Trading Platform Provider may aad” S0 a9l uw| OlolazswV " Josdl" ;|>| ~ uD)-W
share such personal information with a third party agency, with the purpose )_>| 5 o L§| 09 "dolxll d9|_,_,J| oo )9)_‘, 9| /s
of performing Client analysis for the use of the Broker and/or the Branded
Trading Platform Provider’s sales and marketing and with any Introducing
Broker.

3.41 The Client shall enter its user ID and password when logging on to EFG Josl auie 9,0l 4odSe paziuwndl powl JLssh ooy ol " Jodl" sJde £) =¥
Hermes Platform and/or the Branded Trading Platform. Entering incorrect aolS JLssls "aolzdl dglail dain” ol / 5 "usormd > B S| daio")
password multiple times will automatically lock the user ID. The Broker Lolal oozl pwl Blay] sJ| S35 wlyo dac dsxall e 9,0l
and/or the Branded Trading Platform Provider will inform the Client of the licgs "Josesll" UL, "acolsdl Jglaidl @aie s850" 8l / 9 "5 Lusocdl” p3ibg
locking and the reasons for it, where possible, before the locking and if this P9 ¢ Lo L3 O0=Su pd 3]s L&Vl 8 u—S-D| Lod>g WL—-M"S Syl
is not possible immediately thereafter, unless giving such information would O‘-” 535 whogleall 03a ¢ glasYl ulS 15| V] « SLaVl 1w 99 o)Ll
compromise objectively justified security reasons. The Client is obligated to L“*“""“JI" ‘JL‘"“L’ "Jrsoall” p3ibs oVl Gl scgiogall WSV
contact the Broker immediately on becoming aware of unauthorized use of daio” ol / 3 "ooyad s S| S| daio? plaziwl asle aic r”_g
EFG Hermes Platform and/or the Branded Trading Platform, or if the Client A5 sl dals UL’ Ay " Jpaall” OIS 3] 9' - sy Molll Jglall

) . ) Slsily pazwiwoll Jg5s Olws W eV ddg ,uell J 8 o Lpdlusl o
suspects that the password has been misappropriated by a third party, to 830> 9y dalS oY " 1" 13 oo dglhodl wlsl, >Vl
lock the user ID and undertake the required procedures by the Broker to B - ) ) o
issue a new password.

3.42 The Client can lock its EFG Hermes Platform and/or Branded Trading Platform " oo > VI S| dLan” | q_J9,>> CU)AJ Rty ol " Jsosl"J u_io., Y -Y
access at any time by contacting the Broker and undertaking the required JLaVl M o w8Vl oo wudy ST (sd "aolzdl Jglail & aio” ol / o
procedures by the Broker. The Client acknowledges and agrees that locking $3log g ") lwosdl" Lpdby (sl wlel, 2VU plaslly ") lwosd”s
EFG Hermes Platform and/or the Branded Trading Platform prevents the ol /9 "urod s> B S| dain" e Al SV <] UL~! "Jposll"
Client and other persons from accessing it. Accordingly, the Client will not [V =03Vl ol Vg "Jsoell" g0 (s S35 "ML?—” Jgladl dcaio”
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3.44 The Client is obliged to keep passwords secret and ensure that third parties ol 2lodl pac oy il WlalS &y, sde blazdl "Jpaall" o5l 5 - ¥
do not obtain access to the Client Cash Account and the Trading Sub-Account. Ldolasil) cseesell Llwzdl"s " Josdl"J sasill Ol (sde sl Jgos
The Client is liable to the Broker for (i) Offshore Contracts executed; (ii) all i sl "l sgs2ll" (1) oee " Lwosad " olol Jgiaus " sosll"s
Instructions, and (iii) for the accuracy of all information, sent via the internet LJlw,)] P il wlogleodl guox> 48> (V)g "wlowleil" guox () 9 Lpol,]
using the Client’s name, password or any other personal identification means Flws §| 9' a4 dloladl ,udl aolSs "Josall" ol plaziwl ooVl e
implemented to identify the Client even if wrongful. o> "aesll" dues aazd Lpolaiw] poy sly caze il el S5
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3.45 Where the Client has placed an Instruction, which it subsequently regrets, the "Jol" LS LasV Lpic g=>1)l >|js "Oloedl" poisn "Juos |"pL§ 15l s0-Y

Branded Trading Platform Provider’s server which may be situated offshore.
Accordingly, personal data entered by Clients may be stored offshore.

Client may request to cancel the Instruction up until the time of execution.
The Client is aware that the Broker is under no obligation to cancel the
Instruction. A request for cancellation of an Instruction can be made via
the Branded Trading Platform or by calling the Broker. Requests concerning
cancellation of Instructions generated when the Margin is exceeded can only
be made to the Broker directly. An Instruction shall not be considered to be
cancelled until the Client has received a notification on the Branded Trading
Platform to this effect.
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Use of EFG Hermes Platform and/or the Branded Trading Platform:

3.46

The Client acknowledges, recognizes and accepts that :

(i) trading on the Branded Trading Platform is subject to the terms and
conditions of the ITA, WLTA and ISDA Master Agreement and hereby
agrees to fully abide by those terms and conditions despite not being a
party to these agreement;

(i) the Client is obliged to keep passwords secret and ensure that third
parties do not obtain access to the Client’s trading facilities;

(iii) if EFG Hermes Platform and/or the Branded Trading Platform is used
for commercial use the Client will be liable to any and all instructions
(including consents, orders and notices) received by the Broker from,
or reasonably believed by the Broker to be from, the Client or any
Authorized Person, in accordance with this Agreement to enter into
Offshore Contract with the Branded Platform Provider and/or the
Broker for Offshore Contracts executed and Instructions placed by use
of the Client’s password even if such use might be wrongful;

(iv) regardless of the fact that the Branded Trading Platform might confirm
that an Offshore Contract is executed immediately when the Client
transmits Instructions via the Branded Trading Platform, it is the Trade
Confirmation on the Branded Trading Platform which solely constitutes
the Branded Platform Provider’s confirmation of execution.

(v) the Client uses EFG Hermes Platform and/or the Branded Trading
Platform at its own risk and neither the Broker nor the Branded
Platform Provider shall be liable for any use of EFG Hermes Platform
and/or the Branded Trading Platform;

(vi) EFG Hermes Platform and/or the Branded Trading Platform and its
content is provided “as is” and neither the Broker nor the Branded
Platform Provider represent the functionality or suitability of EFG
Hermes Platform and/or the Branded Trading Platform for the Client, or
that it will be uninterrupted or error free;

(vii) all conditions, warranties, covenants, representations and undertakings
which might be implied, whether statutory or otherwise, in respect
of the Broker’s obligations hereunder are excluded to the maximum
extent permitted by law; and

(viii) any information on EFG Hermes Platform and/or the Branded Trading
Platform may be inaccurate, incomplete and/or not up to date.
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4. Market Data

9l Ll -2

4.1

4.2

4.3

4.4

The Branded Platform Provider facilitates Market Data from Market Data
Sources. The Market Data is provided without any express or implied
warranties. The Branded Platform Provider and/or the Broker does not
guarantee the accuracy, timeliness, availability or completeness of the
Market Data. The Market Data Source or the Branded Platform Provider
may choose to change or discontinue the Market Data Services at any
time, and neither shall be liable for any loss or damages that may arise
from this. In addition, the Client understands, acknowledges and accepts
that the Market Data Sources may change their terms, fees and policies
from time to time. It is the Client’s sole responsibility to comply with the
Market Data Sources’ policies.

In case the Client wishes to subscribe to Market Data Services offered
by the Branded Platform Provider, the Client shall enter into a Subscriber
Agreement with the Branded Platform Provider through the Branded
Trading Platform. The subscription fees will be deducted from the Trading
Sub-Account once the subscription request is accepted by the Broker,
the Branded Platform Provider and the Market Data Sources without any
responsibility on the Broker.

The Client’s request to subscribe to Market Data Services will be reviewed
by the Broker, the Branded Platform Provider and the Market Data Sources
within two Business Days from the date of issuing the request. The Client
agrees to review the status of its subscription at all times. The Broker, the
Branded Platform Provider and/or the Market Data Sources have the right
to reject the subscription or discontinue the Market Data Services without
notification to the Client.

The Client declares and undertakes to the Broker to keep all Subscriber
Information requested in the Subscriber Agreement complete and correct
at all times. The Branded Platform Provider and or the Broker may at any
time deem Subscriber Declarations and Subscriber Records insufficient and
the Client must update all Subscriber Declaration and Subscriber Records
immediately.
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4.5 The Branded Platform Provider and/or the Broker reserves the right to adjust
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4.6 The Client acknowledges and approves that the Branded Platform Provider " Laaoasd" ol / ¢ "alolzd] Jglacd! éeaio 950" O ode "Jooll" 3 8lgg 81— £
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Platform Provider and/or the Broker’s sharing of Subscriber Records. "J»—MJ-DJ| oM qul—“*“ "JL‘MP‘ 5'/9 "a_olzl ‘JSL\—J' w-‘S)—D
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Client undertakes that it will not share passwords with third parties. The =l go il wlodS Iy o Sl " rosll" apeig ool
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additional costs to the Branded Platform Provider and the Market Data “ace)lzeol) S Gg—udl Wil ;3 Lasg daioll wloas 395 ol adlo| o JISS
Sources as a result of breach thereof.
4.8 The Client acknowledges, recognizes and accepts the following: T osdy b "Jaol" Jusig i A= 8
(i) it is prohibited from disturbing Market Data and undertakes that it i od a6l apsing "Bewdl GUly" Juasi oo £9ows setaze asl (1)
will not use the Market Data for illegal purposes. aueld e ual, eV "Be uwll oLL,"
(i) the Market Data shall remain the property of the Branded Platform »sLae" ol / o "a_olzdl Jglal dais 393-0" B Lo "Bgudl wLily" Jbi (T)
Provider and/or the Market Data Sources. S8l WUl
(i) the Broker shall keep complete and accurate records of any usage Slolazewl sV aa,81ly alolSIl Mzl blaxsVb ") Lol o5, (T)
of the Market Data provided by the Branded Platform Provider for 0 81 o) "aolal Jglasdl &ain 950" o dorin "Ig—wdl wlsly"J
a period of five (5) years or longer if required by the Market Data adeg "Gl Wlly jsLao" 8 o0 Uslho elJs 0lS 13] ,sS1 gl wlgimw
Sources and shall upon request provide records to the Branded »las” sly "ol Jslall deaio 595-0"d Mzl poass wlbll aic
Platform Provider and any Market Data Sources. L Go—dl WL
(iv) The Broker and/or the Branded Platform Provider shall not be liable oSl e Vgt e "aLolsl Jgloidl daio 3950" of / 9 "5 amsoadll” 0sSy o) (£)
for any losses, damages, costs, expenses, liabilities or claims arising oloas" ¢ a5l Soles ol wlalsily lasiy w JSis ol s
in connection with the Market Data Services including failure of the JloiSVlg a8lg 839=xllg 2 yeill (5b jmasd] IS Josing "IGg—udl ©Lily
supply, quality, accuracy or completeness of the Market Data, delays &gl cUnazVls Jw,Vl (s lypasilly ol,bdls "Bs_wdl wlsly"J
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Broker’s willful default or fraud.
(v)  The Broker and/or the Branded Platform Provider shall not be liable o= Voo "aolsl Jglal daio 3950' "ol /9 "o Ug- Sy ] (0)
for any act or omission of, or any breach by any Market Data Source. N 9..ud| Uil 53mae" oSl b oo dilieo gl B,—ai pacol b, SI
(vi) The Broker shall have no liability whatsoever in relation to Market Data oloas"y g lew Louwd g9 ST o &gt o ST " Lunosd” (sle 0e Sy o ()
Services and the provision of such services by the Branded Platform Joladl aCaio 393 0" J8 (0 wloazl 0id pyisig "Gg il Oy
Provider to the Client shall be completely separate and independent "a_dlasVI" 0id pc Lolod Jasio JS_iu piv—w "Joell' "a_oll
from this Agreement and the Broker’s Services hereunder. Lpde slo ") Lwonudl" wloasg
4.9 Termination of the Market Data Services 180l Wby wloas" clpi] A - &
(i)  The Branded Platform Provider may terminate any Market Data T)9-8 "Bg—udl WUy wloas" clgi] "aolsl Jglail diaio 595-0") Saoy (V)
Services immediately including but not limited to where a Market Wil ,slas" edb 3] axdl V Jlsodl Juw (sde el s Jodug
Data Source has requested so or if there is any incompliance with ol "aSlasVI" 0i 394y o Sl dellioy " Jrol" pLS 15] ol SIS " 99wl
this Agreement, the Client’s subscription or the Market Data Services’ gl Wil wloas" aclgd ol "ol i il 1 clgd
rules.
(i) Each Market Data Source may set forth separate termination terms. LpJ UeSug alaaio clpi| bbg ) Juaxs "Bg—udl WULY jaae" JSJ s (V)
If such termination terms are applicable, these shall prevail. Jog il A sg>9 adls> (w8 gomdnil aglgl
4.10 In the event of termination of the WLTA, the Client’s access to the Market o8 (WLTA) slaglaslzl Jgladl écaio ja sy ad8lail slps] s> (w81 — &

the Client’s classification if the Branded Platform Provider and/or the Broker
deems the Subscriber Information as insufficient. The Branded Platform
Provider and/or the Broker may at its sole discretion charge any additional
fees as a result of insufficient or incorrect Subscriber Information on the
Trading Sub- Account. The Client acknowledges and understands that it
will bear all costs and liability due to incomplete or incorrect Subscriber
Declarations and Subscriber Records.

Data will cease to be available on the Branded Trading Platform no later
than the WLTA's termination date and the Client will still be liable to the
Branded Platform Provider for any outstanding fees or liabilities, without
any liability on the Broker.
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5. Fees, Charges & Commissions

WVgo=llg pouw Jl -0

5.1

The Client acknowledges and agrees that it is obliged to pay to the Broker
the commissions, charges interest and fees, set out on Branded Trading
Platform. The Client is under an obligation to review the commissions,
charges, interest and fees regularly on the Branded Trading Platform
prior to giving any Instruction to the Broker and during the term of this
Agreement. Schedule II includes detailed instruction on researching the
relevant commissions, charges, fees and Margin on the Branded Trading
Platform.
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5.2 The Broker may vary such commissions and charges without notice when the
change is to the Client’s advantage, or the grounds for changes are due to
external circumstances beyond the Broker’s control. Such circumstances
are:

(i) Changes in the relationship with the Broker’s counterparties, including
without limitation the Branded Platform Provided, which affect the
Broker’s cost structures; and/or

(ii) Changes in commissions and charges from Exchanges, clearing houses,
information providers or other third party providers, including without
limitation the Branded Platform Provider, that are passed on to the
Client by the Broker.

5.3 The Broker may vary such commissions and charges immediately upon
notice if:

(i)  market conditions, including competitive behaviour, call for changes to
the Broker’s conditions;

(ii) The Broker for commercial reasons wishes to change its general cost
and pricing structure; and/or

(iii) significant particulars of the Client, based on which individual conditions
were provided, have changed.

5.4 In addition to such commissions and charges, the Client shall be obliged to
pay all applicable value added taxes (VAT) and other taxes, storage and
delivery charges, exchange and clearing house fees and all other fees
incurred by the Broker in connection with any Offshore Contract and/or in
connection with this Agreement or with maintaining the Client relationship.

5.5 Furthermore, the Broker shall be entitled to either deduct the following
amounts from the Trading Sub-Account and/or the Client Cash Account
or demand that the following expenses are paid separately by the Client:

(i) all extraordinary disbursements resulting from the client relationship
(e.g. telephone, telefax, courier, and postal expenses) in case the
Client requests hardcopy Trade Confirmations, Account Statements etc.
which the Broker could have delivered in electronic form;

(ii) any expenses of the Broker caused by non-performance by the Client,
including a fee determined by the Broker in relation to forwarding of
reminders, legal assistance etc.;

(iii) any expenses of the Broker in connection with replies to inquiries by
public authorities, including a fee determined by the Broker in relation
to forwarding of transcripts and enclosures and for the preparation of
copies;

(iv) administration fees in connection with security deposits, and any
expenses of the Broker in relation to a pledge, if provided, including
any insurance premium payments;

(v) any expenses of the Broker in relation to transferring cash from the
Client’s account with an Affiliate to the Client Cash Account and/or the
Trading Sub-Account; and

(vi) any expenses of the Broker in connection with auditor’s comments/
reports if such is requested by the Client.

5.6 The fees will be charged either as a fixed amount corresponding to payments
effected, or as a percentage or hourly rate corresponding to the service
performed. The methods of calculation can be combined. The Broker
reserves the right to introduce new fees.

5.7 The Broker may share commissions and charges with the Affiliates or other
third parties or receive remuneration from them in respect of Offshore
Contracts. Details of any such remuneration or sharing arrangement will
not be set out on the relevant Trade Confirmations. The Broker (or any
Affiliate) may benefit from commission, Mark-up, mark-down or any other
remuneration where it acts for the Counterparty to transaction.

5.8 Unless specified otherwise in the Agreement, all amounts due to the Broker
(or Agents used by the Broker) under the Agreement shall, at the Broker’s
option:

(i) be deducted from the Client Cash Account and/or the Trading Sub-
Account; or

(ii) be paid by the Client in accordance with the provisions of the relevant
account, Trade Confirmation or other advice.

5.9 In respect of any transactions to be effected OTC, the Broker shall be entitled
to quote prices at which the Branded Platform Provider is prepared to
trade with the Client. Save where the Broker exercises any rights it may
have under the Agreement to close an Offshore Contract, it is the Client’s
responsibility to decide whether or not it wishes to enter into an Offshore
Contract at such prices.
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5.10 Furthermore, the Client acknowledges, recognizes and accepts that the

s1L8W — Jolx asc

w59 8,930l wlel, Yl 0L "Josll" Josdigg &30 1 s ] &8LaYL 1 - — 0

procedures described in this clause and clause 10 may result in additional
indirect costs for the Client.

cnde @ 0lo] 8, ilo » o B JIS5 (o] (5355 48 1+ a il (sds Al Lo

6. Instructions & Communication

WilaiVly lewladl -1

6.1 The Client may provide the Broker with oral or written Instructions (which oitig) 8UgiSo 9i ayga i "wlode" ") luond!"S Jw ol " Joodl"J Sy ) =11
shall include instructions provided via the internet or by e-mail as described LoS (sig SVl ol of el \_9_:,19 o< Il poy sdl "o lodedl”
below). The Broker shall acknowledge the reception of the Instructions Lol of Toai "olodedl" cocils 51,80 ", Losd!” pg-ésg (oLl ,9Sio o8
orally or in writing, as appropriate. Instructions must be sent exclusively daio" §,b o Ura> oladeill Jlw,) Py - a—wlbio 98 Lo iy
via the Branded Trading Platform unless the Branded Trading Platform was "Jrosll" ﬁl—99 Josi V "acolzl Jglasl diaie wslS 15] V] "aolsdl Jglasdl
not functioning and the Client placed the Instruction on phone and shall 9 Jo=ioll &, wlowlei Jioiwg Ug-aulill \-9-’)J° o-¢ "wlow=dl" Jluw,L
only then constitute a valid Instruction and/or binding Offshore Contract only daio" M o "ol LaasSt aic b ss Z'a—-‘?JB >P:d'°"5 dojlo 9| /
when confirmed to the Client via the Branded Trading Platform or orally on “1_“"9 9 ,,qb_““’“” lolSall M oo sl L9’°_“’,,9| Ul"J,l, ‘JBL\_‘J,!

) ) oo "Jael" o wleledl JLw)| 5, =0 9I "Olowledl" slac] ol " ool
recorded calls. The Client acknowledges and accepts that the mere placing of q_o_,lo L oo se" Loils 1> ond Jios Y "aolal Jglosll dnio” JWL5
an Instruction or mere transmission of an Instruction by the Client through i 950 2
the Branded Trading Platform shall not constitute a binding Offshore Contract.

6.2 Instructions may be placed as market orders to buy or sell as soon as g u)_gl w9 &l gi ely i) Bgudl (sb )_glgis "wloedl" JLw)| Sy ¥ =11
possible at the price obtainable in the market, or on selected products as olziiall (sle of Byl b ale Jg azll oy sil r2dly (S
limit and stop orders to trade when the price reaches a predefined level. o0 Seiawod yo il Jmas Losic Jolasdl Blsly aaxs olgls &,Lizeall
Limit orders to buy and stop orders to sell must be placed below the e gl d\—‘? wlayl )—D|9|9 ¢|)—~UJ| [ENCIRWRT ] )—°|S|9 —\—'—\Z‘Jl Y —
current market price, and limit orders to sell and stop orders to buy must Ll )—°|9|9 &l (s sl )—°|9|9 = dg—ud| I o J—9l4 Lpo,o
be placed above the current market price. If the bid price for sell orders ‘J9-“29J| P 15l 'E“-lejlbép'dl s oo del L”")‘C s sl a9
or ask price for buy orders is reached, the orders will be filled as soon as )—°|.9w 0L sl il 5 olgY '“-“Tl'bjl 2w 9l gl )"°"|9u 009)—““” )9—.“"‘” ol
possible at the price obtainable in the market. Limit and stop orders are ““‘9 q_.i_c Js—all “’j'w sl ’L“‘db "jM u_95 5l od me P

. : o ) Joeiadl dcwlow go (30 Loy Laiwais piu BLaVly 1zl 4olgly . Gg—ull
executed consistent with the Branded Platform Provider’s Best Execution . e e ! A " 5
_ o - a=Jlo La,lucl Lgilos poy Vg "acolzdl Jglacdl éiain 950" sad JadVI
Policy and are not guaranteed executable at the specified price or amount, s oo 8ol s Wl oo pd Lo 510 [ o dloud Juc il
- ) i il o o o P 2w gl Al 2 A
unless explicitly stated by the Branded Platform Provider for the specific S0 )_a‘\J "e_olzdl Jglail daio 950"
order.

6.3 The Client shall promptly give any Instructions to the Broker, which the ol 28 sl ", ooud|"J "wlouds" dl Py B T)9_9 wel" pyily Y -1
Broker and/or the Branded Platform Provider may require. If the Client 01D J_szI" paiy pd I3y aolzl JSIA_JI & aio 3930 9|/9)L~.m.d|
does not give such Instructions promptly, the Broker and/or the Branded aiSoy "aLolzl Jolail diaio 3950" ol / 9 ") Lawoad!" GLS 158 "o lowleal"
Platform Provider may, at its reasonable discretion, take such steps at the asei (e olel, 2Vl sl awbinll sea =l (s8 @ sl alail o Lade
Client’s cost, as the Broker and/or the Branded Platform Provider considers "ol Jglasll daie 3950" sl / 9 ", Lwall" 0, ey Lo amuzg " Jaoell”
necessary or desirable for its own protection or the protection of the w‘—"-”"d—“h”"b)—“dl liag '"J—H’f*“" q:‘l“*J ol ‘LI‘:‘L“ZJ Wi ol t—-US»:"’
Client. This provision is similarly applicable in situations when the Broker Sdasll’y JLaiVl e 5308 e " odl” Ug S Loaie gl
is unable to obtain contact with the Client.

6.4 If the Client does not provide the Broker with notice of its intention to o ol ol @wylon b @iy Tas| ") Luocad!"J " eosl" ooy pJ 15| £ =1
exercise an option, a Contract Option or another Offshore Contract which " Jol" U "wlowsi" i Loy ,_'>i "=, asc” gi "ol Ll sg-ac”
requires an Instruction from the Client at the time stipulated by the Broker, lia iy Ol @Sy ") Lwocdl" 0L ") Luosudl” 0 sa=oll Bl (5 d
the Broker may treat the option or Offshore Contract as abandoned by Uls |>|9 "Jsol" S8 O—p e Azl pi a8 szl asell" ol LI
the Client. If the Client wishes to exercise an option, Contract Option or | "ol Lzl sgsc! 9| wl,Ldl A q—wJLN’ e \—A—C)J "Jol"
another Offshore Contract, the Client must provide the Broker with notice u‘—"9“ ‘Jb iy L] ) laocdl™J pasy ol "Jrosll" (s ded )—>I "=l
thereof in reasonable time (and within applicable cut-off times) for the et aad \-9—"2” lia q—*“‘l{L"“’J (CRPN f‘“"’)“ e 9= w5-39) “—“‘k"‘""”
Broker to exercise such right under any Offshore Contract or contract )L‘Ml !°"l_9 ol °||,L‘>J| S9-4c J Lilaw asc ol M’b Ahc” sl
equivalent to the Contract Option that the Broker has entered into with 254" )_>I Jolee B, b" sl gl "aoll Jshiill daie 295" &ﬁ Lpal L
the Branded Platform Provider or any other counterparty. Contract Options ““‘9 ST ol s dlo wadgo SMel pgas csilly (el ,islly gl slgw) "ol Ll

. . : " Jeo" OIS 13] Loe , ol pasg Lolals lpiw,loo p_u ,_.>XJI Jolazdl pgy
(put and call) that close one tick or more in the money on the last trading "o Laudssd" o] Jo oSou Vg "ol Ll sg 8" g 9| el iu ol8 18
day will automatically be exercised, regardless of whether the Client has LoVl asie sl i sl "ol L] se e dw)low pies ) ]
purchased or sold the Contract Option. The Client cannot instruct the s9sc" & _wylonl ") ool "o ladeil" o] wudy ol 9 a_iSoy Vg
Broker not to exercise Contract Options that are in the money at expiry, sl Bl )l U ST el Mol Ll
and cannot at any time instruct the Broker to exercise Contract Options
that are out of the money.

6.5 The Broker applies a random method of assignment among its Clients’ "Lzl sg8c" (o gusedl (s (silgiuc ugl_...,l b " Lol o8y 0 -1
Contract Options when the Broker is notified by the Branded Platform ol "aolzdl Joladl éaio 3950" J 8 -0 ", Lwrocd!" Y] e M o2l
Provider or its Counterparties that one or more short option positions have 0 28 8, waill ol 5510 oo S| ol 55,0 JLd ol "aLilsoll Sl byt
been assigned. The Broker’s allocation method randomly selects short iyl )L VU "ol Golsdl parasall welwl potig Lpsises
Contract Options among all the positions of the Broker’s clients, including S Joing ) lbaosad!" eMooc 5S|h0 gaozx w 8)masll "ol )Lzl 59 8c")
Contract Options opened immediately prior to the assignment. All short s9-ic" g o>y '<°-—_-U'9“J| I-‘—EJ—‘S")—“’L“’ Lexid o ool "ol Lzl 59"
Contract Options are liable for assignment at any time. If a short Contract m:ﬁl ‘j—;i“{’fjl jiM’ ‘L-C;“: USSJIC:"HIQCJ.!J‘IJIJL‘Z{!
OD'.:IOn is assngned, the Client is obliged, within the app‘hcable time of Al o JM&” 9i9w| PN WIM ul_;,o..l_:.x_.lJ q_:ZfJI
delivery, to deliver the relevant amount of cash or assets in the case of a LosV adl sgiic Lt all> (s & el dowlly slyidl sg.ac L
call Contract Option and the relevant amount of cash in the case of a put PIY &l 29-5C ) - " ” =09 st;dl
Contract Option, to effect settlement. T

6.6 The Broker may (but shall not under any circumstances be obliged to) ol (lg>Vl g0 JLs U U3 Lojlo we Sy o) asslg) ") o™ o Sou 11

require confirmation in such form as the Broker may reasonably request
if an Instruction is to close a Trading Sub-Account or remit money due to
the Client or if it appears to the Broker that such confirmation is necessary
or desirable.
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6.7 The Broker and/or the Branded Platform Provider may refuse to act upon

s1L8W — Jolx asc

Ly Oyaill yas, ol "q_.olzr.“ d5|A_J| &aio >9)0' 9| /s JLM:.A.M.\”"_J oSy V=11

6.8 If, after Instructions are received, the Broker and/or the Branded Platform "Slowlsd" (ocali sy "aLolzl Jgladl daie 3950 ol / 9 ") Lo I aizel 13| A =1
Provider believes that it is not reasonably practicable to act upon such N "Slowsdl" 0is (sde 2y Bypadl Ldac dwlio @iyyhy oSoy V asi
Instructions within a reasonable time, the Broker and/or the Branded "ozl Jglail diaio 3950" ol / 9 ") LwocadI"J (58 duwwlin @ sin; 830
Platform Provider may defer acting upon those Instructions until it is, in Lo Lwlio &ls Bty o> o] "wlowd=dl" 0dd (e Ly G yaill Juxb
the Broker and/or the Branded Platform Provider’s reasonable opinion, 59 p9-8y 9' "ol LJ9|-*—AJ| 4 aio >9)—° s|/9 'y sonud " 5k Ap>9 o
practicable to do so or as soon as possible notify the Client that the Jolaall daio >950" 9|/9 Lol UL’ "Jeosdl" )Ll o Sow wids U)—9|
Broker and/or the Branded Platform Provider is refusing to act upon such Soladsll" 0is e sl Syadl yady "aolul
Instructions.

6.9 The Client agrees that the Broker and/or the Branded Platform Provider Sy "atolzl Jglasdl acaio 3950" gi /9" Locad!" © ol "Joedl" g8lgy A -1
may record all telephone conversations, internet conversations (chat), O—v ulJl.n&\”g oYl Osleoy auga il Olsslxoll guo> Jume s
and meetings between the Client and the Broker as well as all of EFG = 3| S| dcain” e oM wlell g dJiSy ", Lumocdl"s " Josl”
Hermes Platform and/or the Branded Trading Platform correspondence. Ml ods ol "Jell" 1 dug Aol Joladl dcaie ol / 9 "o
The Client acknowledges that these recordings are the Broker and/or the plaziwl 4oy Mlz” Jglail daio 3950" 9' /s )L‘m*”"-J 4 o> a,Sle
Branded Platform Provider’s sole property and may use such recordings, or Joing) b, b ol /°L‘°| olils oMz il 038 yogai ol SMx il 030
transcripts from such recordings, as evidence towards any party (including, sl/s P““SZ‘ doSxo o ‘L”ylsn“h'l—“‘ ool V sl o sle ols
but not limited to, any regulatory authority, arbitral tribunal and/or court aaio 3950 9' !5 ")’ q"""""“ Ll Lasy (ailasll pSl=oll

) . l5|\_s\_9uL09.1£A” O.\.pa.:_,a.uJ..a.a.os' Lisoro ol Loy "acoladl Jglasdl
of law) to whom the Broker and/or the Branded Platform Provider at its " " " "
reasonable discretion sees it to be desirable or necessar i Joall "dosoall’ ) Sovg " drasly 2 Dol o 5930 9' e el

y to disclose such i TR i o R ; .

) o : . ) pis—w silly )l—uwﬂ&aﬂlnduos-amuw'o—aa—w@—ls
information in any dispute or anticipated dispute between the Broker and ozl Ug 6 adlazy Lol Tab olls J 9i Olgiw 1+ 830) Lpy blaxsVl
the Client. The Client may obtain copies of records relating to its business i wg U loll Jus 5 on I" &uall s,;l.,_m‘\ll 2iod A6 ,SJg
with the Broker which will be kept for 10 years or as otherwise required Lab ", oodl" J 8 oo alx | yos—aill Si SMs | o |
by Bahrain Law. However, technical reasons may prevent the Broker from ol wgils) Landsg ") ooud|" o 8s5Lisedl LMW
recording a conversation, and recordings or transcripts made by the
Broker will be destroyed in accordance with the Broker’s normal practice
and the Bahrain Law.

6.10  When the Client instructs the Broker and/or the Branded Platform Provider to "8zl Jglail @aio 950" ol / o ") bsonndl"J wloglsi " Joosll” ol I3[ Ve =1
enter into a position opposite to one or more of the Client’s open positions, " Jsasdl"J & >gianll 5 Sholl oo ,iSi ol 55 0) GuSleo Sy ol Jg=all
the Broker will close out the opposite position in accordance with the FIFO 13] V| "FIFO" esalun) Lasb Jolaadl 55 5all JLadly og-dy Ol " Lol st
principles unless the position has related orders or it is otherwise agreed. s Bz SlasVl o 9| alniye oldb ad ;S el lis 0lS

6.11 The Client acknowledges that the Broker and/or the Branded Platform Provider Sy "aolzl Joladl daio 3950" ol / 9 ") lasoadl"J 52y @l "Jsosll” 58 11 1
has the right to, but not the obligation to close directly opposite positions. odpy blai>Vl aic lia (gubaig .8l ablaoll 5S|0ll JLedL p5ilo s
This applies not only when the positions are held on the same account, but A Ladio ollws b Lgy blaisVl sie Layly olawsdl guss o8 55|50l
also when they are held on separate accounts.

6.12  If the Client operates several Trading Sub-Accounts and opposite positions 35S a>g19 "Jglasl) alie s wllws" dac Jue i p9by "ol OIS 15 VY -1
are opened on different Trading Sub-Accounts, the Broker shall not close o " laond!" 0l aalizeo "Jglasll aeyd Wbl sl asgisn dblio
out such positions. The Client is specifically made aware that unless closed JLadYl oy pd Lo el dols aulys (sde "Jouoall'y 551l 0is JLadh g
manually, all such positions may be rolled over on a continuous basis and Iy dnlaiin dsn Loy Lplosi piuw 3SIoll 0dd guox 0L L.J.B—\.-!
thereby consequently incur a cost for such roll-over. dem i S0 dolal ISl Jaziy a0ld

6.13  The Branded Platform Provider may offer real time tradable prices to the o3l s Jolol) a LB Jb_..,i " ozl Jgladl aiaio 593 0" oy 18T =1
Client through the Branded Trading Platform. Due to delayed transmission Jsla il dcais" JM > o "Joell"J (real time tradable prices) sl=sll
between the Client and the Branded Platform Provider the price offered by Joladl é_aio 595 0"9 " Juosl" o Jw)Vl sl a xSy a ozl
the Branded Platform Provider may have changed before an Instruction sy 48 "ol Jglasdl dlaio 930" Ju8 o w920l sl ULS "aslll
from the Client is received by the Branded Platform Provider. If automatic w9 " Joall" o " loudedll"J "aLoll d9|J—J| 4 aio 39;0" (sili Jd
order execution is offered to the Client, the Branded Platform Provider shall Jglaill daio 950" 018 " Jsasll"J L slogiol )-"!Sw 3hid G poyis 4>
be entitled to change the price on which the Instruction is executed to the oledadl” deid ﬁ;‘-zx—“‘“‘” —,‘f'—f“JI Jaei a8 \—9—"qu‘1 U9S"—"“ "aj‘wl
market value at the time at which the Instruction was received. Solagdadl” 03d pMiwl By cod Sg—dll &b |

6.14  Prices offered by the Branded Platform Provider regarding the sale, purchase J8 o a9 20ll "l Ll sg_ac" ) aw;lowll si sl ! 9i P )Lg__.“;i & -1
or exercise of Contract Options reflect the price of the Exchange traded b sl py oS3l aied] jew puSel "aolidl Jgladl daie 950"
product. Due to delays from the Client’s execution of an order or ol "olodeil" o 4oV " Jrasl" it (v bl @Sy aio g ll"
Instruction regarding a Contract Option to the execution of the Exchange "ao,9l" (s 8 Lpdslai piy sl Wil (sde deil) "ol Ll 59 sc”y
traded product on the Exchange, the price as listed on the Branded Trading oS) Joasd) guasy "aoll Jglasill dlaio” (sle 9530 98 LoS je il ULS
Platform is subject to change, in order for the Contract Option to reflect Sutiill w89 (b "o 9" (b Jglaioll puiad] s "ol Ll s9-be” GuSs
the price of the Exchange traded product at the time of its execution or (8=ho 90 Lo >) )Ll dulao ol
exercise (as applicable).

6.15  The Broker shall provide statements to the Client via EFG Hermes Platform 8] 8| daio” usb oot Juosl) Gl By S puasiy JmeJl" Py Yo =11

any Instruction if the Broker and/or the Branded Platform Provider can
render probable that the disposal pursuant to the Instruction submitted
would be in violation of the Market Rules, including but not limited to
legislation on money laundering or insider trading, or if the disposal by
the Broker and/or the Branded Platform Provider’s reasonable discretion
will put the Client or the Broker and/or the Branded Platform Provider’s
economic solidity at risk.

and/or the Branded Trading Platform setting out all information necessary
for the Client to complete a reconciliation of all Offshore Contracts executed,
all outstanding open Offshore Contract positions, and the amount and
composition of the Margin Balance and the Client Cash Account. The Client
shall access the Branded Trading Platform to stay updated on the execution
of Offshore Contracts and the status of the Instructions.
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7. Execution, Settlement & Transfer of Funds

62:0,1 Ji959 Qgamig dxiis -V

Transfer of Funds:

7.1

7.2

7.3

7.4

7.5

7.6

The Client shall open a Client Cash Account with the Broker denominated in
the Base Currency to debit and credit any Instructions under this Agreement.
The Broker may, but is not obliged to, open Client Cash Account(s) in
currencies other than the Base Currency.

The Client shall be given a receipt for any deposited cash into the Client
Cash Account upon the Client’s request. The Broker may refuse to accept
cash deposits. The Client can review the status of the Client Cash Account
through accessing EFG Hermes Platform and/or the Branded Trading
Platform. The Broker shall not accept cash withdrawals from the Client
Cash Account by any person other than the Authorized Persons.

The Client may deposit in the Client Cash Account cheques drawn on other
banks supervised by the CBB (a list of the other banks shall be provided
if requested). All checks issued to the Client shall be nominal cheques.
Cheques issued to the order of any person other than the Broker shall
not be accepted. Likewise, no remittances or fund transfers incoming or
outgoing to the Client Cash Account with the Broker or the Affiliates shall
be accepted unless through the accounts of the same Client.

Before placing any purchase orders through the Branded Trading Platform
with respect to any Offshore Contracts, the Client must have adequate
cash in the Client Cash Account in the Base Currency to cover full
settlement of the relevant purchase Offshore Contract along with all fees,
expenses and commissions associated thereto (together, the “Purchase
Amount”). The Broker shall not be bound by such order or Instruction
and shall not enter into the relevant Offshore Contract with the Branded
Platform Provider unless (i) the full Purchase Amount is transferred from
the Client Cash Account to the Trading Sub-Account with the Branded
Platform Provider; or (ii) the Trading Sub-Account already includes cash
balances that adequately cover the Purchase Amount for execution and
settlement of the relevant Offshore Contract.

In case the Client has more than one Client Cash Account with the Broker
in different currencies, the Broker shall be entitled at its sole discretion
to cover the Client’s debit by deducting from the Client’s other credited
accounts denominated in different currencies without having to refer to the
Client and in accordance with the official foreign exchange rates announced
by the relevant bank on the day of conversion. In addition, the Broker shall
be entitled to transfer cash to and from the different Client Cash Accounts
held with the Broker, as it deems appropriate at it sole discretion and without
referring to the Client, to cover any indebtedness of the Client or for covering
any Purchase Amounts for orders or Instructions given by the Client.

The Broker may according to its absolute discretion on a case by case basis and
within the broker internal limit , but is not obliged to, enter into a purchase
Offshore Contract pursuant to the Instructions before the full Purchase
Amount is transferred from the Client Cash Account to the Trading Sub-
Account held with the Branded Platform Provider, only provided that:

(i)  such amount is deposited by the Client or already exists in the Client
Cash Account in the Base Currency; or

(ii) the Client deposits such amount with any of the Affiliates in the Base
Currency with instructions for such amounts to be transferred to the
Client Cash Account; or

(iii) the Client deposits adequate amount in the Client Cash Account or
with any of the Affiliates in other currencies (with Instructions for such
amounts to be converted into the Base Currency and transferred to the
Client Cash Account), which after conversion by the Broker into the
Base Currency would cover the full Purchase Amount of the purchase
Offshore Contract;

(iv) the Client transfers cash from its account(s) with the Affiliates to the
Client Cash Account and/or the Trading Sub-Account through EFG
Hermes Platform. The Client understands, acknowledges and accepts
the following:

a. the foreign exchange rate used on EFG Hermes Platform to convert
the Client’s available balance in its account with the Affiliate to the
Base Currency will be the exchange rate of the relevant Affiliate;
and

b. the foreign exchange rate at execution of the transfer may differ
from the foreign exchange rate when the Client submitted the
transfer instruction;
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c. the foreign exchange rate may be different from the rate shown on
EFG Hermes Platform without any liability on the Broker and the
Affiliates; and

d. the Broker is not liable for any fluctuation in the exchange rate of
currencies.

7.7 In case the Client places any purchase orders or Instructions through the
Branded Trading Platform with respect to any Offshore Contracts for Securities
that are denominated in a currency other than the Base Currency, the
Branded Platform Provider shall be entitled to convert Client’s cash in its
Trading Sub-Account to such other currency at the exchange rate as the
Branded Platform Provider may reasonably determine. In case the Client
has more than one Trading Sub-Account in different currencies, the Branded
Platform Provider shall cover the Client’s debited account by deducting
from its other credited accounts denominated in the Base Currency without
having to refer to the Client and in accordance with the exchange rate as the
Branded Platform Provider may reasonably determine. The Branded Platform
Provider and/or the Broker shall be entitled to add a Mark-up to the exchange
rates, which shall be the sole liability of the Client.

7.8 The Client acknowledges, recognizes, understands and accepts the following:

(i) The Client’s cash and Margin included under the Trading Sub-Account
will be included under the credit of the Trading Account;

(i)  despite the Broker setting up each client’s Trading Sub-Account
separately in order to have separate accounts for each client’s
positions, the Branded Platform Provider is entitled to treat any such
cash and Margin in the same way as any other cash and Margin it
receives from the Broker;

(i) the Client’s cash and Margin included in the Trading Sub-Account shall
not be segregated from any cash or Margin which are held by the
Branded Platform Provider in respect of Proprietary Contracts;

(iv)  the Broker will transfer full ownership of any cash which it provides
to the Branded Platform Provider for the purposes of any Broker
Obligations, arising in connection to executing this Agreement,
including without limitation any cash transferred to the Trading Sub-
Account. Accordingly, the Branded Platform Provider shall for security
interest purposes have all right, title and interest in and to the cash
credited to the Trading Sub-Account free and clear of any liens, claims,
charges or encumbrances or any other interest of the Broker, the Client
and any third person. Each transfer of cash from the Broker to the
Branded Platform Provider to be credited to the Trading Sub-Account
shall be made so as to constitute or result in a valid and legally effective
transfer of the Broker’s legal and beneficial title to the Branded Platform
Provider; and

(v)  the Branded Platform Provider may set-off or otherwise apply against
any Broker Obligations any cash held in or payable to the Trading
Account which is owed by the Branded Platform Provider to the Broker.

Execution:

7.9 OTC Contracts

All orders placed by the Client for OTC transactions and OTC Contracts entered into
by the Broker with the Branded Platform Provider based on the Instructions and on
its behalf shall, besides being subject to the ITA, supplement, form a part of, and be
subject to the terms and conditions of the ISDA Master Agreement.

7.10 Exchange traded products

(i) Trading in any Exchange Related Contracts shall be undertaken, to the
extent applicable, in accordance with the Market Rules and with general
market practice for such Offshore Contracts.

(ii)  The Margin Requirement in relation to an Exchange Related Contract shall
be calculated at the end of the previous trading day of the Exchange or as
stipulated by the Exchange and set out on EFG Hermes Platform but the
Branded Platform Provider may, at its discretion, require additional Margin
in relation to any Exchange Related Contract.
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7.11 The Client shall bear the risk and expenses arising from or as a result of
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any default by the Branded Trading Platform or the relevant Counterparties
including that: (a) the recipient of Securities may fail to make payment,
return such Securities or hold such Securities or the proceeds of their sale in
trust for the client; and (b) the recipient of payment for Securities may fail
to deliver the Securities (such failure to include, without limitation, delivery
of forged, stolen or lost Securities) or to return such payment, in each case
whether such failure is total or partial or merely a failure to perform on a
timely basis. The Broker shall not be liable to the client for any loss resulting
from any of the foregoing events except to the extent only arising from its
own fraud.
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8. Margin Trades, Security, Payment & Delivery
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8.1 The Client hereby agrees and acknowledges that the Broker will not provide Mg 5 sl Py o, o[ ul_, a_Jdc l_;_; "Jsol" (§-9lgg 8 )V = A
any margin trading facilities and that any leverage for any marginable ols &l wlesi ol / o uI,Lo...._wI sV Mg i sl lg "ol &Vglas"J
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between the Broker and the Client.

8.2  The Client shall be solely and exclusively responsible for monitoring its position Loud 05530 adlyo (e @ pa>g 85,40 Aot uio =\195._.M "Jsol" UgSw Y = A
with respect to any Margin Trades and make sure that its collateral is sufficient 035 30 Jowi wuized @88 aslouall Ol o ASUlg " Giuolpdl WVglas"y (g lei
to avoid liquidating its open position in case of reaching its liquidation limits 04 bog, il Lo auy a ol Ju—widl 590 =) Jgogll al> (b ggisoll
pursuant to the terms of this Agreement and the Schedules. Jola=lg alslasV

8.3 The Client shall be solely responsible for ensuring that it delivers the Margin "o lpdl" pud s Ulows € 85, 9io adgi o ijgf_u.u: " Jsoel" UgS, Y-A
to the Broker in accordance with the specifications as set out on the Branded wor) "aLolal Jglasdl dain” (sb dunell wlanolgel) Lol ", Lowocud!" sJ|
Trading Platform so as to maintain a Margin Balance equal to or greater than 899 " Luolpdl wldlin" (s e 3y ol Usle "Luold an,"s blaix)I
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Margin on the Branded Trading Platform.
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8.5 If, on any Business Day, the Margin Balance exceeds the Margin Requirement, o= "ol wldlaie" j9lzin J-oc o9 Sl sd "uolpdl oo, WIS 15 0= A
the Broker shall, subject to the other provisions of this Agreement, at the b sle tlig a bl oi s (snd SVl by, ad) Ladg ",Lwond!”
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9. Accounts Confirmations & Statement
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9.1

9.2

9.3

9.4

9.5

The Broker will make available to the Client a Trade Confirmation in respect
of any Offshore Contract and any open position closed by the Broker for
the Client. Trade Confirmations will normally be available instantly on the
Branded Trading Platform following the execution of the Offshore Contract.

An Account Summary and Account Statement are available for the Client’s review on
EFG Hermes Platform and/or the Branded Trading Platform. The Account Summary
will normally be updated periodically during the Branded Platform Provider’s
opening hours. The Account Statement will normally be updated every Business
Day with information for the previous Business Day. By accepting the Agreement,
the Client agrees not to receive any Account Statements or Account Summaries in
printed form from the Broker other than upon specific request.

The Account Summary will be calculated as follow:

(i) If the Client subscribed in the Market Data Services, the Account Summary
will be calculated on the bid/ask prices.

(ii) If the Client did not subscribe in the Market Data Services, the Account
Summary will be calculated on the displayed price, which may be delayed.

Any notice or other communication to be provided by the Broker under the
Agreement, including Account Statements and Trade Confirmations, may be
sent by the Broker at its option to the Client in electronic form by e-mail or by
display on the Account Summary on the Branded Trading Platform. The Client
is obliged to provide the Broker with an e-mail address for this purpose. An
e-mail message is considered received by the Client when sent from the
Broker. The Broker is not responsible for any delay, alteration, redirection
or any other modification the message may undergo after transmission
from the Broker. A message on the Client’s account on the Branded Trading
Platform is considered received by the Client when the Broker has placed
the message on the Branded Trading Platform. It is the responsibility of the
Client to ensure that the Client’s software and hardware setup does not stand
in the way of the Client receiving e-mails or getting access to the Branded
Trading Platform.

The Client is obliged to verify the contents of each document, including documents
sent in electronic form from the Broker. Such documents shall, in the absence of
manifest error, be deemed conclusive unless the Client notifies the Broker in writing
to the contrary immediately after having received such document. In the event
that the Client believes to have entered into an Offshore Contract, which should
have produced a Trade Confirmations or otherwise a posting on the Trading Sub-
Account, but the Client has not received such confirmation, the Client must
inform the Broker immediately when the Client ought to have received such
confirmation. In the absence of such information the Offshore Contract may
at the Broker’s reasonable discretion be deemed non-existent.
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10. Client Assets & Funds
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Client Cash

10.1

10.2

The Broker shall keep the cash into the Client Cash Account(s) held with the
Broker segregated in its books and records from the Broker’s own cash.

Notwithstanding the foregoing, the Client acknowledges, understands and
agrees that any cash and/or Margin transferred to the Trading Sub-Account
held with the Branded Platform Provider or outstanding to the credit balance
of such Trading Sub-Account or held in the Client Cash Account pending
transfer to the Branded Platform Provider in cover for any Instruction
pursuant to this Agreement, shall be subject to the terms and provisions of
the ITA, and hence:

(i)  such cash and/or Margin will be held by the Branded Platform Provider as
a bank and not as a trustee;

(i) such cash and/or Margin as well as any of the Broker’s other cash
Trading Accounts or Trading Sub-Accounts opened with the Branded
Platform Provider (including those trading sub-accounts opened for the
Proprietary Contracts or for the Broker’s other clients) shall not be
segregated from the Branded Platform Provider’s own cash or held in
separate accounts from the Branded Platform Provider's own cash;

(iii) The Branded Platform Provider shall only provide records of the Client’s
cash position in the relevant Trading Sub-Account, which shall be
available to the Client through the Branded Trading Platform;
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(iv) in case of the Branded Platform Provider's bankruptcy or any similar

v)

event, such cash and/or Margin of the Client may be commingled with
the Branded Platform Provider's own cash used by any administrator
to settle and discharge the Branded Platform Provider’s outstanding
liabilities. Accordingly, claims for such cash and/or Margin shall be
unsecured, have no priority and rank pari passu with other unsecured
claims by the creditors of the Branded Platform Provider. Consequently:

(a) there is a possibility in such event that the Client may not be able
to retrieve a portion of or the entire balance of such cash and/
or Margin;

(b) if the Broker retrieves any such cash from the Branded Platform
Provider, it may be commingled with other claims for cash and/or
Margin balances owed to other clients of the Broker and in case
the amounts retrieved from the Branded Platform Provider do not
cover full repayment for all outstanding balances owed to all of
the Broker’s clients (including the Client) the Broker shall apply
such proceeds, after the deduction of all costs and expenses due
to the Broker in relation thereto, between all the Broker’s clients
on a pro rata basis; and

(c) the Client shall not be entitled to receive any amounts from the
Broker in connection with any outstanding balances of cash and/or
Margin under this clause 10.2, unless and until the Broker receives
such amounts from the Branded Platform Provider, and without
prejudice to the Broker’s right to apply the proceeds between its
clients pursuant to paragraph (b) above and to deduct all costs
and expenses due to the Broker in relation thereto from such
amounts so received by the Broker.

In the event of the Branded Platform Provider’s bankruptcy or any
similar event including the default of the Branded Platform Provider, the
Broker will undertake the following:

(a) make and retain record of the Client’s share of the shortfall and
promptly notify the amount of the shortfall to the Client except
where the Broker chooses to cover the shortfall;

(b) unless the Broker chooses to cover the shortfall in the Client cash
balances held (or which should have been held) in the Trading
Sub-Account such shortfalls shall be borne by clients, in proportion
to the respective value of their client cash balances.

(c) stop transferring the Client’s cash to the Trading Sub-Account
unless the Client instructs the Broker otherwise in order to settle
an outstanding obligation of the Client with the Branded Platform
Provider.

Client Securities/Assets

10.3

The Client acknowledges, understands and agrees that any Securities

outstanding to the credit balance of the Trading Sub-Account or acquired
in connection with any Offshore Contract, shall be subject to the terms and
provisions of the ITA, and hence:

@)

(ii)

(i)
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the Branded Platform Provider may act as custodian and may, subject
to the Financial Business Act, appoint any other person including
an Associate as a sub-custodian or otherwise to hold or record the
Securities of the Broker, the Client and other clients of the Broker,
including documents of title or certificates evidencing title to such
Securities. For this purpose, the Branded Platform Provider may open
accounts with and deposit Securities with any sub-custodian. The
Branded Platform Provider will exercise such skill, care and diligence in
the selection, appointment and periodic review of sub-custodians as is
required by the Financial Business Act.

the Branded Platform Provider's custody accounts shall be named
accordingly to comply with the Danish Financial Business act’s
requirements, where on an overall omnibus level the Branded Platform
Provider shall segregate the securities of the Broker, the Client and
other clients of the Broker in order for clients to retrieve such securities
in case of the Branded Platform Provider’s default;

the Branded Platform Provider’s internal books and ledgers shall reflect
record of securities’ holdings of the Broker and each of its clients
trading with the Branded Platform Provider (including the Client) which
would be used by any administrator in case of the Branded Platform
Provider’s insolvency or any similar event in accordance with clause
72(2)39 of the Danish Financial Business Act;
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(iv) any registrable Securities shall be registered in the name of (a) a
nominee company controlled by the Branded Platform Provider, (b) an
Associate, (c) a sub-custodian or another third party, or (d) in the
Broker’s name. Alternatively, such Securities may be registered in the
Branded Platform Provider’s name where securities are subject to the law
or market practice of a jurisdiction outside Denmark and the Branded
Platform Provider has taken reasonable steps to determine that it is in
the Broker and/or the Client’s best interests to register or record it in
that way and it is not feasible to do otherwise because of the nature of
the applicable law or market practice;

(V) the Branded Platform Provider will keep, and use best efforts to cause any
sub-custodian to keep, accurate records with respect to all transactions
carried out by the Branded Platform Provider with the Broker;

(vi) where Securities are held on the Client’s behalf outside Bahrain, they
may be subject to different settlement, legal, regulatory requirements,
insolvency requirements and different practices for the identification
of securities as apply in Bahrain, in which case, the Client’s rights to
such Securities may differ depending on the jurisdiction in which they
are held;

(vii) the Client shall not be entitled to retrieve in-kind or assign any
Securities in the Branded Platform Provider's omnibus Trading Sub-
Account and shall only be entitled to the cash proceeds of the sale,
liquidation, termination and close-out of any relevant Securities and/
or Offshore Contracts in accordance to the terms of this Agreement
(clauses 10.13 to 10.19) and subject to the terms of clause 10.2 above.

(viii) without prejudice to point clause 10.3 (vii) above, the Broker may
accept the transfer of special types of securities from the Trading Sub-
Account to a third party according to the Broker’s absolute discretion
on a case by case basis, provided that the Client has satisfied all its
obligations under this Agreement and the Client’s transferred position
fully funded in advance and the associated fees to the Broker satisfied.

Interest & Currency Conversion

10.4

10.6

10.8

Subject to clause 10.5 below and save as otherwise agreed in writing, the
Broker shall not be liable to:

(i) pay interest to the Client on any credit balance in any Client Cash
Account or in any Trading Sub-Account or any other sum held by the
Broker or by the Branded Platform Provider; or

(i) account to the Client for any interest received by the Broker on such
sums or in connection with any Offshore Contract.

The Client is entitled to interest on the basis of the Client’s positive Net Free
Equity in accordance with the commissions, fees and charges and Margin as
set out on the Branded Trading Platform.

The Client is obliged to pay interest on the basis of the Client’s negative
Net Free Equity in accordance with the commissions, fees and charges and
Margin as set out on the Branded Trading Platform.

The Broker may vary such interest rates and/or thresholds for interest cal-
culation without notice when changes are to the Client’s advantage, or the
grounds for changes are due to external circumstances beyond the Broker’s
control. Such circumstances are:

(i) changes in the monetary or credit policies domestic or abroad that
affect the general interest level in a way that is of importance to the
Broker;

(ii) other changes in the general interest level, including in the money and
bond markets, that is of importance to the Broker;

(i) changes in the relationship with the Broker’s counterparties or the
Branded Platform Provider, which affect the Broker’s cost structures.

The Broker may vary such interest rates with a seven days’ notice if:

(i)  market conditions, including competitive behaviour, call for a change to
the Broker’s conditions;

(ii) the Broker wishes to change its general commission, fee and pricing
structure for commercial reasons and/or

(iii) changes to significant particulars of the Client, based on which
individual conditions were provided, occurs.

The Client is deemed to have accepted such changes if it does not, before
the proposed date of their entry into force, notify the Broker that it does not
accept them.
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10.9  The Broker is entitled, but shall not in any circumstances be obliged, to convert: 145Vl Jlg=>VI o Ul (59 Js= Ol Lojile ud aisls ") burosdl") (52 A =1+

(i) any realised gains, losses, option premiums, commissions, interest
charges and brokerage fees which arise in a currency other than the
Base Currency to the Base Currency;

(ii) any cash currency deposit to another cash currency deposit for the
purpose of purchasing an asset or covering the Purchase Amount or
Margin denominated in a currency other than the Base Currency;

(iii) any monies held by the Broker for the Client into such other currency
as the Broker considers necessary or desirable to cover the Client’s
obligations and liabilities in that currency.

10.10 The Broker and/or the Branded Platform Provider may, for the purposes of
any set-off, netting, security interest enforcement, currency conversion or
calculation, convert an obligation in one currency to another currency at
the exchange rate as the Branded Platform Provider and/or the Broker may
reasonably determine. The Branded Platform Provider and/or the Broker shall
be entitled to add a Mark-up to the exchange rates, which shall be the sole
liability of the Client.

Pledge Agreement

10.11 Any and all Securities transferred to the Broker by the Client or held by the
Broker or by the Branded Platform Provider on behalf of the Client is pledged
as a security for any liability that the Client may have or get towards the
Broker or any liability of the Broker towards the Branded Platform Provider
with respect to such Securities. Without limitation, such security shall comprise
the credit balances on the Client Cash Accounts, the Securities registered as
belonging to the Client on the Broker’s books, and the value of the Client’s
open positions with the Broker and/or the Branded Platform Provider.

10.12 If the Client fails to fulfil any obligation under the Agreement, the Broker
is entitled to sell any pledged Security immediately without any notice or
court action. Such sale shall take place by the means that the Broker in
its reasonable discretion determines and at the price that the Broker in its
reasonable discretion determines to be the best obtainable.

Netting Agreement

10.13  If on any date the same amounts are payable under the Agreement by a Party
to the other in the same currency, then, each Party’s obligations to make
payment of any such amount will be automatically satisfied by netting. If the
amounts are not in the same currency, the amounts shall be converted by
the Branded Platform Provider in accordance with the principles referred to in
clauses 10.4 to 10.10.

10.14 If the aggregate amount that is payable by one Party exceeds the aggregate
amount that is payable by the other Party, then the Party by whom the larger
aggregate amount is payable shall pay the excess to the other Party and the
obligations to make payment of each Party will be satisfied and discharged.

10.15 If the Client, at any time, has a negative cash balance in any Client Cash
Account, the Broker is entitled but not obligated to net between the Client
Cash Accounts. The Client shall bear all the charges and any other costs
associated with such netting in accordance with the commission, fees and
charges as set out in the Branded Trading Platform.

Termination and Close-out Netting

10.16 On the occurrence of an Event of Default by the Client, the Broker may, by
notice to the Client specify a date for the termination and liquidation of all
the Contracts or whole positions (the “Liquidation Date”) save that on the
occurrence of an Event of Default which is an Act of Insolvency in respect
to the Client, the date immediately prior to the Act of Insolvency (being the
same day or the prior day as the case may be) shall automatically constitute
a Liquidation Date without the Broker being required to give notice of such.
On the Liquidation Date:

(i) neither the Broker nor the Client shall be obliged to make any further
payments or deliveries under any Offshore Contract which would,
but for this clause 10.16, have fallen due on or after the Liquidation
Date and such obligations shall be satisfied by settlement (whether by
payment, set-off or otherwise) of the Liquidation Amount in accordance
with this Agreement;
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(ii) or as soon as reasonably practicable thereafter, the Broker shall,
determine in respect of each Offshore Contract its total costs and
losses or gain, in each case, in the Base Currency (and, if appropriate,
including any loss of bargain, cost of funding or without duplication,
cost, loss or, as the case may be, gain as a result of the termination,
liquidation, obtaining, performing or re-establishing of any hedge or
related trading position) of each payment or delivery which would
have been required to have been made under each Offshore Contract
but for the termination (and may (but need not) have due regard to,
such market quotations published on, or official settlement prices set
by, an Exchange or clearing organisation as may be available on, or
immediately preceding, the date of calculation);

(iii) for the purposes of clause 10.16 (ii), the Branded Platform Provider
may convert amounts denominated in any currency other than the
Base Currency into the Base Currency at the exchange rate reasonably
determined by the Broker;

(iv) The Broker shall treat each cost or loss to it, determined as above, as
a positive amount and each gain by it, so determined, as a negative
amount and aggregate all of such amounts to produce a single net
positive or negative amount, denominated in the Base Currency (the
“Liquidation Amount”); and

(v) if the Liquidation Amount determined pursuant to this clause 10.16
is a positive amount, the Client shall pay such amount to the Broker
immediately and if it is a negative amount, the Broker shall pay the
absolute value of such amount to the Client. The Broker shall notify the
Client of the Liquidation Amount, and by which party it is payable, as
soon as reasonably practicable after the calculation of such amount.

Settling or close-out

10.17 If, on the occurrence of an Event of Default by the Client, which is not an
Act of Insolvency and the Broker does not specify a date for the termination
and liquidation of the Offshore Contracts in accordance with clause 10.16, in
addition to its rights set out in that clause:

(i) the Broker shall be entitled to terminate and close out any Offshore
Contract in respect of which the Client has failed to make any payment
or delivery including fulfilment of a Margin Call;

(i)  the Broker may satisfy the Client’s obligations under any Offshore
Contract in respect of which the Client has failed to make any payment
or delivery including fulfilment of a Margin Call; or

(i) the Broker may novate, assign or otherwise transfer to a third party the
Client’s rights and obligations under any Offshore Contract in respect of
which the Client has failed to make any payment or delivery including
fulfilment of a Margin Call.

10.18 The Client shall indemnify the Broker in respect of all Losses suffered or
incurred as a result of the Broker taking any action under clause 10.17
including in respect of any amount advanced under clause 10.17 (ii) and 10.17
(iii) (including the cost of borrowing or buying any cash or Securities).

General Set-off

10.19 In accordance with CL 6.1.2 (h) of the CBB Rulebook Volume 4, on the
occurrence of an Event of Default, which cannot be remedied within 10 days,
the Broker shall (i) notify the Client to the extent possible and (ii) be entitled
to set-off any of the Broker’s obligations to the Client (including a Liquidation
Amount and amounts on the Account) against any obligation (whether
matured or immatured (in which case such obligation may in good faith be
estimated by the Broker, subject to a proper accounting when the obligation
is ascertained), contingent or not contingent and regardless of the currency,
place of payment or booking office of the obligation) owed by the Client to the
Broker under this Agreement or any other agreement whatsoever between the
Parties. The Broker will be entitled to exercise any lien, charge or power of sale
pursuant to any agreement between the Broker and the Client against such
obligations owed by the Client.
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Limitations on the Broker’s Liability:
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11.1

11.2

The Broker is responsible for the performance of only those duties as are
expressly set forth herein, including the performance of any Instruction given
that is consistent with this Agreement. The Broker shall have no implied duties
or obligations. The Broker shall not be liable for, and gives no representation
in connection with, the performance or profitability of the Offshore Contracts
or any other transactions.

The Client shall (and the Broker shall not) be responsible for ensuring that
the use of EFG Hermes Platform and/or the Branded Trading Platform by the
Client from any location is fully in accordance with all applicable local laws
and regulations.

The Broker will not be liable for any Loss incurred by the Client in connection
with this Agreement, including without limitation:

(i) any Loss due to the termination or blockage of EFG Hermes Platform
and/or the Branded Trading Platform by the Branded Platform Provider
owing to the acts or omissions of any third party or pursuant to any
applicable law;

(ii) any Loss due to any unlawful use of EFG Hermes Platform and/or the
Branded Trading Platform;

(iii) Loss in cases of abnormal and unforeseeable circumstances beyond the
control of the Broker pleading for the application of those circumstances,
the consequences of which would have been unavoidable despite all
efforts to the contrary;

(iV) any indirect losses and/or losses, expense, cost or liability suffered
or incurred by the Client from operational failures preventing the
use of EFG Hermes Platform and/or the Branded Trading Platform;
transmission failure or delays or similar technical errors; interruptions
preventing the Client from accessing EFG Hermes Platform and/or the
Branded Trading Platform and damage caused by matters relating to
the Client’s own computer systems;

(V) Losses resulting from the Client’s installation and use of the computer
programs used on EFG Hermes Platform and/or the Branded Trading
Platform, unless such liability follows from indispensable rules of law.
The Client is responsible for ensuring that EFG Hermes Platform and/
or the Branded Trading Platform is adequately insured against direct
and indirect losses which may result from the installation and use of
the computer programs in the Client’s computer system. Furthermore,
the Client shall be obliged to make backup copies of data which, should
such data be lost, might result in losses for the Client; or

(Vi) Losses due to the usage of EFG Hermes Platform and/or the Branded
Trading Platform before the locking is affected, pursuant to clause 3.41
and 3.42 of this Agreement.

(vii) EFG Hermes Platform may be available in several versions, which
may be differentiated in various aspects including, but not limited to
the level of security applied, products and services available etc. The
Broker shall not be liable to the Client for any Loss, expense, cost or
liability suffered or incurred by the Client due to the Client using a
version different from the Broker’s standard version with all available
updates installed;

(Viii) any Loss (including consequential and other indirect losses) suffered or
incurred by the Client as a result of or in connection with the provision
of the Services;

(ix) any Loss due to actions taken by the Broker according to its rights
under the Agreement;

(X) any Loss as a result of any acts, omissions, defaults or insolvency of the
Exchange, the Branded Platform Provider, any of the Counterparties or
for the operation of any clearance system;

unless such Loss arises directly from the Broker's fraud and is finally deter-
mined by a court of final jurisdiction. Notwithstanding the foregoing, the Bro-
ker shall not be liable for any consequential or other indirect loss, including
any loss of profits, loss of goodwill or loss of business opportunity, suffered
or incurred by the Client whether arising from the Broker’s negligence or
otherwise.
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11.4 The Client acknowledges and accepts that it shall not have direct recourse
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11.5

against the Branded Platform Provider or the Counterparties and that it shall
not be entitled to receive any compensation or indemnity from the Broker in
connection with any acts, omissions, defaults or insolvency of the Branded
Platform Provider or such Counterparties, unless and until the Broker receives
such indemnity or compensation from the Branded Platform Provider or
such Counterparties pursuant to the relevant agreements in place with the
Branded Platform Provider, and without prejudice to the Broker’s right to be
fully indemnified for any Loss or cost incurred in connection therewith and to
deduct such amounts from the indemnity or compensation received by the
Broker from the Branded Platform Provider or the relevant Counterparties.

The Branded Platform Provider is a member of the Guarantee Fund for
Depositors and Investors (Garantifonden for Indskydere og Investorer).
The Broker on behalf of the Client may be entitled to compensation if the
Branded Platform Provider cannot satisfy its obligations under the Offshore
Contracts or transactions via the Branded Trading Platform due to suspension
of payment or bankruptcy. This depends on the circumstances of the claim as
the Guarantee Fund for Depositors and Investors only provides compensation
for certain types of claim and claimants and there are limits on the amount
of compensation that can be provided. The Client understands, acknowledges
and accepts such risk and that the Broker’s total liability to the Client under
this Agreement and its Schedules is limited to the amounts the Broker can
retrieve from the Branded Platform Provider due to the Broker’s agency
capacity unless the general laws in the Kingdom of Bahrain requires otherwise.

Special Market Conditions and Prevention of Performance:
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11.6  The Broker and/or the Branded Platform Provider is entitled, in its reasonable 0y A > "a_olzdl Jgla il daio 395»" 3I /9" Lwondl) = T-1)
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any or all of the Client’s open Offshore Contracts, transactions and/or suspend " " . . W &l e\ ||M A . i
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or modify the application of all or any of the terms of this Agreement without
notice to the Client.
11.7  Without prejudice to clause 11.6. and subject to clause 11.8 each party will not be "8, b" JS ols A=) asdb el by iue 1= asdl e Sl vgan V=)

responsible for any failure to perform any of its obligations if such performance
would result in it being in breach of any law, regulation, Market Rules or other
requirement of any governmental or other authority in accordance with which
it is required to act (including any rules or practice of the Exchange or any
regulator) or if its performance is prevented, hindered or delayed by a Force
Majeure. If a Force Majeure event has subsisted for a continuous period of
2 (two) months after notice thereof is given, and continues to subsist, the
other party shall be entitled by giving 5 (five) calendar day’s written notice
to terminate this Agreement with termination taking effect upon the expiry of
such notice. For the avoidance of doubt, the lack of financial funds shall never
be considered an unforeseeable and/or uncontrollable excuse.

Client’s Reporting Obligations:
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11.9 It is the Client’s sole responsibility to ensure that it abides by all laws and 20lolls osiloill @ snze olVl Ulows od Upas> Vot o "Jroedl" UgSuw A = 1)

regulations, including any applicable Market Rules to its transactions and
Offshore Contracts, including any disclosures or reporting of substantial
investments or holdings of Securities.
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12, Client Default
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12.1 Each and any of the following events shall constitute an Event of Default in
relation to the Services under this Agreement, all of the Offshore Contracts,
Margin Trades, Securities and other business with the Broker (regardless of
whether the Event of Default only relates to part of the business with the
Broker):
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12.2

(i) if the Client fails to make any payment or fails to do any other act
or delivery required under the Agreement or by the Broker at its
reasonable discretion, including payment or delivery of Margin or
Equivalent Margin;

(i)  if the Client fails to remit funds necessary to enable the Broker to take
delivery under any Offshore Contract on the first due date;

(iii) if the Client fails to provide assets for delivery, or take delivery of
assets, under any Offshore Contract on the first due date;

(iv) if the Client dies or becomes of unsound mind;
(V) if an Act of Insolvency takes place;

(vi) if any distress, execution or other process is levied against any property
of the Client and is not removed, discharged or paid within seven days;

(vii) if any security created by any mortgage or charge becomes enforceable
against the Client and the mortgagee or chargee takes steps to enforce
the security or charge;

(viii) if any indebtedness of the Client or any of its subsidiaries becomes
immediately due and payable, or capable of being declared so due and
payable, prior to its stated maturity by reason of default of the Client
(or any of its subsidiaries) or the Client (or any of its subsidiaries) fails
to discharge any indebtedness on its due date;

(iX) if the Client fails to fully comply with obligations under the Agreement
or any Offshore Contract, including refrains from complying with Margin
Requirements;

(X) if any of the representations or warranties given by the Client are, or
become, untrue;

(xi) if the Broker, the Branded Platform Provider or the Client is requested
to close an Offshore Contract (or any part of an Offshore Contract) by
any regulatory agency or authority; or

(xii) if the Broker and/or the Branded Platform Provider reasonably
considers it necessary for its own protection or the protection of its
associates; or

(xiii) if the Client breaches or fails to fully comply with its obligations or the
Broker Obligation relating to its use and access to EFG Hermes Platform
and/or the Branded Trading Platform under this Agreement;

(xiv) if the Broker and/or the Branded Platform Provider in its sole discretion
reasonably determines that the Client is showing abnormal trading
activity, or is behaving in a way which might reasonably be considered
to be abusive according to the Market Rules or the Branded Trading
Platform rules or is adopting trading strategies aimed at exploiting
misquotations (including trading against an Offshore Contract entered
into, or to be entered into or any similar behaviour) or is generally
deemed to be acting in bad faith or attempting to abuse the information
or facilities available on EFG Hermes Platform and/or the Branded
Trading Platform;

(Xv) on the occurrence of an event or circumstance which the Broker
reasonably considers has, will have or is likely to have, a detrimental
effect on any Offshore Contract or the Client’s ability to perform any of
its obligations under any Offshore Contract; or

(xvi) if the Client admits that it is unable to or does not intend to perform any
of its obligations under the Agreement.

Upon the occurrence of an Event of Default, the Broker shall at its discretion

be entitled to:

(i) sell or charge in any way any or all of the Client’s collateral, assets and
property which may from time to time be in the possession or control
of the Broker or any of its Affiliates or Agents or call on any guarantee,
without any notice or court order. Sale of Security, assets and property
shall take place by means that the Broker in its reasonable discretion
determines and at the price the Broker in its reasonable discretion
determines to be the best obtainable;

(ii) buy or sell any Security, investment or other property where this is,
or is in the reasonable opinion of the Broker likely to be, necessary in
order for the Broker to fulfil its obligations under any Offshore Contract
and the Client shall reimburse the Broker for the full amount of the
purchase price plus any associated costs and expenses;
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(iii) deliver any Security, investment or property to any third party, or
otherwise take any action the Broker considers to be desirable in order
to close any Offshore Contract;

(iv) require the Client immediately to close and settle Offshore Contract(s)
in such manner as the Broker may in its reasonable discretion request;

(V) enter into any foreign exchange transaction, at such market rates
and times as the Broker may determine, in order to meet obligations
incurred under Offshore Contract(s);

(Vi) re-invoice all or part of any assets standing to the debit or credit of any
Account (including commuting the Broker’s or the Client’s obligation
to deliver an asset into an obligation to pay an amount equal to the
market value of the asset (determined by the Broker at its reasonable
discretion) on the date re-invoicing takes place; and

(vii) close-out all Offshore Contracts, net all the Client’s and the Broker’s
obligations towards each other as of the date fixed by the Broker with
effect to third parties, set-off or apply against any Client’s obligations
any cash held in or payable to the Client Cash Account which is owed
by the Broker to the Client.

12.3 In addition to clause 12.2, the Broker is entitled to retain, or make deductions
from, any amounts which the Broker owes to or is holding for the Client if
any amounts are due from the Client to the Broker, the Affiliates, any
Counterparties or the Branded Platform Provider.

12.4 The Client authorizes the Broker and/or the Branded Platform Provider, at the
Broker and/or the Branded Platform Provider’s discretion, at any time and
without notice, to sell, apply, set-off and/or charge in any manner any or
all of the Client’s property and/or the proceeds of any of the same of which
the Broker, the Branded Platform Provider or Agents has custody or control,
in order to discharge any or all of the Client’s obligations to the Broker,
Counterparties or the Branded Platform Provider.

12.5  The Client authorizes the Broker and/or the Branded Platform Provider to take
any or all of the steps described in this clause without notice to the Client and
acknowledges that the Broker and/or the Branded Platform Provider shall not
be responsible for any consequences of taking any such steps, unless the
Broker has exercised fraud in connection herewith. The Client shall execute
the documents and take the action as the Broker and/or the Branded Platform
Provider may request in order to protect the rights of the Broker, the Branded
Platform Provider and/or the Affiliates under the Agreement or under any
agreement, the Client may have entered into with the Affiliates.

12.6 Without prejudice to the Broker’s other rights under the Agreement or under
prevailing laws, the Broker may, at any time and without notice, combine or
consolidate any of the accounts maintained by the Client with the Broker or
Affiliates or with the Branded Platform Provider in the Trading Sub-Account and
off-set any and all amounts owed to, or by, the Broker or any of the Affiliates
in such manner as the Broker at its reasonable discretion may determine.

Indemnities

12.7 The Client is obliged to compensate the Broker and hold the Broker harmless
on full indemnity basis and immediately payable upon demand for all losses,
damages, costs, taxes, expenses (present, future, contingent or otherwise
and including reasonable legal fees) (including in respect to any financial
consequences for the Broker failing to satisfy a Contract which it has entered
into on an Exchange and any reasonable legal costs and expenses relating
to investigating or defending any such claims etc.) and liabilities whatsoever
for any claims, demands or actions against the Broker (whether made by
the Branded Platform Provider, any Counterparty, any relevant regulator or
authority or any other third party) which may be suffered or incurred by the
Broker (together “Losses” and each referred to as a “Loss”) as a result of or
in connection with:

(i)  the Broker’s provision of the Services in accordance with the Agreement;
(i) the Client’s breach or non-compliance of the Agreement, its Schedules
or any applicable Market Rules (including any breach by Client’s

Authorized Persons, agents, employees, directors, associates or
representatives);
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(iii) failure by the Client (including its Authorized Persons, agents,
employees, directors, associates or representatives) to satisfy any
Client’s obligations or any other obligations owed to the Broker;

(iv) the Client’s breach of the terms and conditions relating to the Market
Data usage, such Losses include accrued interest from the date of
breach to the date of payment at LIBOR plus 1% per month;

(V) the Broker entering into any transaction or Offshore Contract for the
Client, including without limitation any Loss incurred by the Broker
under any Offshore Contract;

(Vi) breach of any of the Broker Obligations as a result of any act, omission,
breach or default by the Client (including any its Authorized Persons,
agents, employees, directors, associates or representatives) or its
failure to satisfy any of its obligations; or

(Vii) the Broker taking any actions according to its rights under the
Agreement, including without limitation any of the steps which the
Broker is entitled to take in an Event of Default; or

(viii) any claim raised by a third party against the Broker in relation to a
breach of such third party’s Intellectual Property Rights.

12.8 unless and to the extent only that such Losses are suffered or incurred as a
direct result of the Broker’s own fraud and provided that such fraud is finally
determined in a court of competent jurisdiction. Without limiting the general
nature of the Client’s indemnity obligations under this clause, the indemnity
will extend fines imposed by any Exchange or regulator or relevant authority.
This right to indemnity and compensation shall survive any termination of this
Agreement or the Client relationship.
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13. Money Laundering
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13.1 The Client declares that it is the original genuine owner and the sole
beneficiary of opening this trading account and all sources of its
financial resources are lawful, legitimate and compliant with the relevant
regulations.

13.2 The Client represents and warrants that the Client is compliant with CBB
rules and regulations and Legislative Decree No. 4 of 2001 with Respect
to the Prevention and Prohibition of the Laundering of Money and any
amendments thereto and the financial crime module issued by the CBB
Rulebook Volume 4 and all laws and regulations on Anti Money Laundering
(AML) and know your client instructions issued by the Bahrain authorities
in this regard.

13.3 In the event that the Client is acting as an agent for a Principal:

(i) the Client must disclose the identity of the Principal to the Broker
and provide information about the beneficiary owners, in a
manner that is satisfactory to the Broker otherwise the Broker
will consider the Client the ultimate beneficiary of the Account;
The Client warrants and represents that it has taken all the necessary
actions to ensure that the Principal abides by all the AML and CFT
procedures and that all the Principal’s money is from legitimate sources.
The Client is obliged to provide Broker with any other additional
information it may require to determine the sources of the Clients
money used in the purchase of Securities, in compliance with the AML
regulations applicable under all relevant laws, regulations and Market
Rules. Such information is incorporated under the above application.

(i)  The Client must submit to the Broker:

(a) a signed authorization from the Principal, confirming the Principal’s
authority to the Client to act on its behalf; and

(b) if the Principal is a legal entity, a certified copy of the original board
resolution (or any applicable document) authorizing the Client to
act on the Principal’s behalf.

13.4 The Client shall comply to inform the Broker in writing of any amendments
to any of the data hereunder and that may be introduced into any of the
data mentioned in this Agreement.
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14. Grant of license and proprietary rights
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The Client acknowledges, recognizes and understands the following:
14.1 The Branded Platform Provider is granting to the Broker a personal, non-

exclusive licence to access and use the Branded Trading Platform solely to
fulfil the Broker’s business purposes under the terms of the ITA.
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14.2 The Broker may not use the Branded Trading Platform for any purpose other

14.3

14.4

14.5

than that set out in the ITA or expressly agreed in writing between the
Broker and the Branded Platform Provider, nor shall the Broker permit
any third party to use the Branded Trading Platform for its benefit or for
the benefit of any third party in any way whatsoever (including using
the Branded Trading Platform for the purpose of operating a bureau
service, facilities management service, outsourcing service, or any other
unauthorised arrangement). For the avoidance of doubt, the Broker and
the Branded Platform Provider acknowledge and agree that this clause
does not prohibit or inhibit the Broker from entering into agreements with
the Client, and other financial institutions, for purposes of such clients
being able to access the Broker’s gateway to the Branded Trading Platform.

The Branded Platform Provider remains the sole owner of any of its data,

information or files that the Client may have access to in accordance with
this Agreement.

The Branded Trading Platform and any related Intellectual Property Rights

remains the exclusive property of the Branded Platform Provider or its
licensors at all times. Furthermore, the Broker and the Client do not obtain
access to the source code of the Branded Trading Platform.

The Broker is the sole owner of all right, title and interest in any and
all trademark, copyrights or any other intellectual property rights in EFG
Hermes Platform and/or the Branded Trading Platform developed by the
Broker for purposes this Agreement.

TRADING AGREEMENT - INDIVIDUAL
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15. Miscellaneous
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15.1

15.2

15.3

15.4

15.5

15.6

15.7

This Agreement constitutes the entire agreement between the Parties and
supersedes any previous agreement or understanding with respect to the
subject matter hereof.

If at any time any provision of this Agreement is or becomes illegal, invalid
or unenforceable in any respect under the law of any jurisdiction, neither
the legality, validity or enforceability of the remaining provisions of this
Agreement under the law of that jurisdiction nor the legality, validity or
enforceability of such provision under the law of any other jurisdiction shall
be in any way affected.

For various Securities, investments, instruments and groups of Clients, the
Broker may provide additional business terms. The Client acknowledges,
understands and accepts that:

(i) such business terms made available to Clients shall constitute an
addition and supplement to the Agreement; and

(i) the Client should not undertake any transaction unless the business
terms applicable for such Security, investment, instrument or group of
Clients have been understood and accepted.

Transactions undertaken by the Client notwithstanding above, shall be
deemed as had this clause been complied with.

The rights and remedies contained in the Agreement are cumulative and
not exclusive of any rights or remedies provided by law.

No delay or omission on the part of the Broker in exercising any right, power
or remedy provided by law or under the Agreement, or partial or defective
exercise thereof, shall:

(i) impair or prevent further or other exercise of such right, power or
remedy; or

(i) operate as a waiver of such right, power or remedy.

No waiver of pleading a default of a clause in the Agreement shall (unless
expressly agreed in writing by the waiving party) be construed as a waiver
of a future breach of the same clause or as authorising a continuation of
the particular breach.

Unless otherwise is explicitly specifies in this Agreement, any notices
required to be given under this Agreement shall be in writing and shall be
deemed to be effectively given:

(i) on delivery to a Party, if delivered personally;

(i) 3 (three) days after being deposited in the post by pre-paid first class
recorded delivery

(i) upon receipt by the addressee if delivered by courier;
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upon receipt of correct answerback confirmation,
telefax; or

if transmitted by

when sent by e-mail.

Any such notice shall be given to the address above or to the Client’s known

e-mail address or telefax number referred to in the KYC or the latest
subsequent address, email address, or telefax number as each Party has
notified to the other in accordance with this clause 15.8. The Client shall
notify the Broker of any amendments to its contact details in accordance
with this clause 15.8.

15.9 Complaints:

The Broker has its own compliant policies which are simple and easy way
to guide the Client and available to the Client upon request. The Broker
undertakes to handle all complaints received from the Client in the most
appropriate manner, and within the shortest time period possible, according
to the following mechanism:

(i)

(ii)

(iii)

The Client shall have the right to file its complaint against any of the
officials or employees of the Broker by submitting the complaint directly
to the compliance department or by sending it via the registered mail,
e-mail (compliance@oltinvestment.com ), or facsimile to the attention
of the concerned compliance officer on Fax Number:+97317134068

The compliance officer shall have the complaint, received according to
the above-mentioned methods, registered with a serial number as per
the date of receiving it; and the registration shall be made in a register
designated by the Broker for that purpose. The Client shall be provided
with such serial number for follow-up.

The compliance officer shall proceed with investigating into the
complaint immediately upon receiving it. She/he shall examine the
complaint in an unbiased way and take the necessary corrective actions,
if any, and then notify the Client with the outcome of investigations
within @ maximum period of four weeks according to the complexity
and concomitant circumstances of each complaint.

If the complaint is resultant from the behaviour of a third party working
with the Broker or recommended by the Broker, then the Broker shall
interfere in favour of the Client and exert utmost effort to settle the
complaint.

TRADING AGREEMENT - INDIVIDUAL
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16. Client Warranties and Representation
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16.1

(i)

(if)
(iii)

(iv)

(v)

(vi)

(vii)

(viii)
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The Client warrants and represents that:

it is not under any legal disability with respect to, and is not
subject to any law or regulation which prevents its performance
according to the Agreement or any Offshore Contract or
transaction contemplated by the Agreement;

it has obtained all necessary consents, licences and has the
authority to operate according to the Agreement;

investments or other assets supplied by the Client for any purpose
shall, subject to the Agreement, at all times be free from any
charge, lien, pledge or encumbrance and shall be beneficially
owned by the Client.

it is in compliance with all laws, regulations, rules and guidelines
of any relevant regulatory authority to which it is subject including,
without limitation, all tax laws and regulations, exchange
control requirements, anti-money laundering and registration
requirements;

its usage of the Branded Trading Platform from any location is
fully in accordance with all applicable local laws, regulations and
Market Rules;

to procure all applicable permissions, licenses, waivers, consents,
registration and approvals, necessary to use EFG Hermes Platform
and/or the Branded Trading Platform;

it fully understands the types of instruments available on
the Branded Trading Platform and all consequences and risks
associated with these instruments including but not limited to
order types;

this Agreement, its Schedules, each Offshore Contract and
the obligations under them are binding upon the Client and
enforceable against it in accordance with their terms and do not
and will not violate the terms of any regulation, order, charge or
agreement by which the Client is bound;
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(ix)

(x)
(xi)

(xii)
(xiii)

(xiv)

(xv)

(xvi)

(xvii)

(xviii)

(xix)

(xx)
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not to reproduce, duplicate, copy or re-sell any part of EFG
Hermes Platform and/or the Branded Trading Platform or any data
content provided by the Branded Platform Provider or the Market
Data Provider;

not to send malicious automated queries of any sort via EFG
Hermes Platform and/or the Branded Trading Platform;

not to damage or disrupt:

any part of the Trading Platform;
any network on which the Trading Platform is stored;
any software used in the provision of the Trading Platform; or

any equipment or network or software owned or used by any
third party;

to use EFG Hermes Platform and/or the Branded Trading Platform
only for lawful purposes envisaged by this Agreement;

not to use EFG Hermes Platform and/or the Branded Trading
Platform(s):

in any way that breaches any applicable local, national or

international law or regulation;

in any way that is unlawful or fraudulent, or has any unlawful or
fraudulent purpose or effect; or

to knowingly transmit or introduce any viruses, trojans, worms,
logic-bombs, keystroke loggers, spyware, adware, denial of
service attacks or any other harmful programs, or similar
computer code which is malicious or technologically harmful and
is designed to damage or adversely affect the content, software
or performance of the Branded Trading Platform or the operation
of any other computer software or hardware;

not at any time do or (so far as it is reasonably able) allow any act
or thing which prejudices, or is likely to prejudice, the Branded
Platform Provider’s Intellectual Property Right in the Branded
Trading Platform, or acquire, or attempt to acquire, or claim any
title to interest in the Branded Trading Platform or any service
conducted by the Branded Platform Provider or any other of the
Branded Platform Provider’s proprietary rights;

not at any time do or (so far as it is reasonably able) allow any act
or thing which prejudices, or is likely to prejudice, the Broker’s
Intellectual Property Right in EFG Hermes Platform or acquire, or
attempt to acquire, or claim any title to interest in EFG Hermes
Platform or any service conducted by the Broker;

not to disassemble, decompile, reverse translate or in any other
manner decode EFG Hermes Platform and/or the Branded Trading
Platform;

not to permit third parties to have access to EFG Hermes Platform
and/or the Branded Trading Platform;

that the technical requirements to which the Client’s IT equipment,
operating system, Internet connection etc. conforms as described
on EFG Hermes Platform and/or the Branded Trading Platform;

no Event of Default by the Client or any event which may become
(with the passage of time, the giving of notice or the making of
any determination) an Event of Default by the Client has occurred
or is continuing; and

the information provided by the Client to the Broker whether in
relation to the Agreement, KYC, risk questionnaire or FATCA, in
the a Subscriber Agreement (including but not limited to Market
data and research) or any other services provided on the Branded
Trading Platform and/or EFG Hermes Platform is complete,
accurate and not misleading in any material respect and that
the Client applied for these services on its own risk without any
liabilities on the Broker and/or the Branded Platform Provider.
By accepting the Agreement on behalf of a corporation or other
legal entity, the person signing represents and warrants that he/
she is authorised to act on behalf of such corporation or legal
entity and to bind the same to the Agreement and all obligations
arising hereunder. If at a later stage it becomes apparent that
the signatory was not duly authorised to bind the corporation
or legal entity, the Broker will have the right to seek restitution
from this person. Furthermore, the signatory shall indemnify the
Broker against all liabilities, losses, damages, costs and expenses
in relation to any claims or actions brought against the Broker as
a result of the signatory holding out to be authorised to act and
bind any such corporation or legal entity.
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16.2 The warranties and representations included under clause 16.1. shall be
deemed to be repeated by the Client each time the Client:

(i) places an Instruction to the Broker pursuant to this Agreement;
(i) logs onto the Branded Trading Platform;

(iii) sends any notification or confirmation to the Broker pursuant to this
Agreement; or

(iv) receives any Trade Confirmation or any other notification from the
Broker pursuant to this Agreement.

and the Client shall notify the Broker immediately if it ceases to be able to
make any such representation or warranty at any time.
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17. Risk Acknowledgement

»olalU ,18V1 -V

17.1 In addition to Schedule 1V, the Client acknowledges, recognizes and
understands that trading and investments in leveraged as well as non-
leveraged Contracts is:

(i)  highly speculative;
(if) may involve an extreme degree of risk; and

(iii) is appropriate only for persons who, if they trade on margin, can
assume risk of loss in excess of their margin deposit.

17.2 The Client acknowledges, recognizes and understands that:

(i) the Broker may enter into transactions for the Client in non-readily
realizable securities (including, but not limited to, OTC securities,
shares from initial public offers, shares in private companies). The
Client acknowledges that in such securities the market is limited or
could become so and that it could be difficult to trade such securities
and to evaluate their proper market price;

(ii) because of the low margin normally required in Margin Trades, price
changes in the underlying asset may result in significant losses,
which may substantially exceed the Client’s investment and margin
deposit;

(iii) when the Client directs the Broker to enter into any transaction
or Offshore Contract, any profit or loss arising as a result of a
fluctuation in the value of the asset or the underlying asset will be
entirely for the Client’s account and risk;

(iv) the Client warrants that the Client is willing and able, financially and
otherwise, to assume the risk of trading in speculative investments;

(v) the Client agrees not to hold the Broker responsible for Losses
incurred as a consequence of the Broker carrying the Client’s
account and following its recommendations or suggestions or those
of its employees, associates or representatives, unless the Broker
has exercised fraud in connection herewith;

(vi) the Client is aware of the fact that unless it is otherwise specifically
agreed, the Broker shall not conduct any continuous monitoring of
the transactions already entered into by the Client neither individually
nor manually. Hence, the Broker cannot be held responsible for the
transactions developing differently from what the Client might have
presupposed and/or to the disadvantage of the Client;

(vii) the Client accepts that guarantees of profit or freedom from loss are
impossible in investment trading; and

(viii) data transmitted by electronic means may not be encrypted and that
it is possible, even if encrypted, that such data may be accessed or
tampered with by unauthorised parties, may not arrive in the form
transmitted or at all and/or may become corrupted and/or may contain
viruses, worms or other harmful or hidden codes. The Client assumes
all risks arising out of or in connection therewith.
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17.3 The Client acknowledges that the Offshore Contracts and other contracts
with the Branded Platform Provider shall be subject to certain laws,
regulations, directives and Market Rules that are applicable the Branded
Platform Provider or the relevant Counterparties, which include without
limitation the Danish Law, European Directive 2004/39/EC of 21 April 2004
on markets in financial instruments (MiFID), European Directive 2003/6/
EC on market abuse, the Financial Business Act, EMIR and other applicable
EU directives on the Branded Platform Provider, which the Client may be
unfamiliar with and/or may not offer the same or comparable levels of
client protections as the Broker’s local laws and regulations applicable.
The Client Further acknowledges and accepts that the Broker and/or the
Branded Platform Provider are not responsible for any Losses that may
result from the Client’s unfamiliarity of these rules and regulations and
that the Client will familiarize itself with all the consequences of its trading
under such laws and regulations and its obligations hereunder. The Client
acknowledges, recognizes and understands that the Client may not only
lose its entire investment due to trading on the Branded Trading Platform
but also be require to pay more to settle the Client Cash Account(s) and of
the Trading Sub-Accounts(s).

17.4 The Client acknowledges and accepts that the Broker and/or the Brand
ed Platform Provider may be obliged to make information about certain
Offshore Contracts public in such cases the Broker will notify the Client,
if applicable.

17.5 The Client acknowledges and accepts that it uses EFG Hermes Platform
and/or the Branded Trading Platform at its own risk and the Broker is not
liable for any use of EFG Hermes Platform and/or the Branded Trading
Platform. The Branded Trading Platform and its content is provided “as
is” and the Broker does not represent the functionality or suitability of
EFG Hermes Platform and/or the Branded Trading Platform for the Client,
or that it will be uninterrupted or error free. All conditions, warranties,
covenants, representations and undertakings which might be implied,
whether statutory or otherwise, in respect of the Broker’s obligations
in this Agreement and its Schedules are excluded to the maximum
extent permitted by law. The Client acknowledges and accepts that any
information on EFG Hermes Platform and/or the Branded Trading Platform
may be inaccurate, incomplete and/or not up to date.

17.6 The Client acknowledges and accepts the risks associated with utilizing an
internet-based deal execution trading system including, but not limited
to, the failure of hardware, software, and internet connection. Since the
Broker does not control signal power, its reception or routing via internet,
configuration of your equipment or reliability of its connection, the Broker
will not be held liable for communication failures, distortions or delays
when trading via the internet. The Broker employs backup systems and
contingency plans to minimize the possibility of system failure, and trading
via telephone is available.
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18. Assignment

JLdl -YA

This Agreement and the Client’s rights and obligations may not be assigned by the
Client without the prior written consent of the Broker. The Broker may, however, assign
this Agreement or any of its rights or obligations under this Agreement to any Affiliate
or to any successor company (whether by merger, consolidation or otherwise) at any
time without obtaining the consent of the Client. The rights and obligations of the
Broker shall inure to the benefit of the Broker’s successors and assignees whether
by merger, consolidation or otherwise, and shall be binding upon the executors,
administrators, successors and assignees of the Client.
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19. Amendments

wlasidl -14

Any provision of this Agreement may be supplemented or amended by written
agreement between the Parties save that:

(i) The Broker is entitled to amend the Agreement in favour of the Client
without notice. Other changes may take place at any time by giving
a written notice of minimum 30 calendar days, and not less than 3
(three) Business Days’ written notice to the Client where the Broker
reasonably considers such amendment is necessary for the purpose
of complying with any applicable law or regulatory requirements; and

(ii) The Broker may amend specified terms, in some cases, without giving
notice to the extent covered by clause 11.6 or to reflect changes and
amendments enforced by any regulator or Exchange.

The Client is deemed to have accepted such changes if it does not, before the proposed
date of their entry into force, notify the Broker of its objection thereto.
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20. Termination

clgiYl -Yo

20.1 The Client relationship shall remain in force until terminated.

20.2 This Agreement may be terminated by either Party at any time and without
giving reasons by giving a 15 calendar days’ written notice to the other
Party. Termination shall not affect any accrued rights and obligations. The
Client’s termination of this Agreement pursuant to this clause is subject
to the Client fully and unconditionally satisfying its obligations under this
Agreement prior to the effective date of termination.

20.3 This Agreement will be terminated with an immediate effect and the Broker
shall not be obliged to perform any of its obligations under this Agreement:

(i) due the occurrence of an Event of Default by the Client; or

(i) due to the Client’s material breach of this Agreement, if such breach is
capable of remedy and the Client has not remedied it within 20 calendar
days from the Broker’s written notice of such breach to the Client;

(i) due to the termination of any of the trading agreements between the
Broker and the Branded Platform Provider (including the ITA, WLTA and
the ISDA Master Agreement), in such case the Broker will notify the
Client as soon as practicable.

20.4 Upon giving or receiving notice, or agreeing, to terminate this Agreement,
the Broker and/or the Branded Platform Provider shall be entitled to close
out any Offshore Contracts before such termination takes effect and, where
termination occurs immediately in accordance clause 20.3, as soon as
reasonably practicable after termination.
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21. Governing Law
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21.1 This Agreement is governed by and shall be construed in accordance with
Bahrain Law.

21.2  Any dispute arising out of or in connection with this Agreement including any
question regarding its existence, validity or termination, shall be referred to
and finally resolved by the Bahrain courts.

The Client’s hereby declares that it has read all the items, terms
and conditions of this Agreement and the ISDA Agreement
mentioned above and its schedules and that it finally agrees to the
contents mentioned hereto.
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Name ool
Title aan)l | Signature & Date eu,lly g8l
Telephone wga il
Fax uSle
Address Ulgiell
OLT Investment International Company (B.S.C)(c): alodo duyym Aodluw aS,w (w.p.gv) Jlguwl il Cuwiwssl i Jl gl
Name ool
Title da.all | Signature & Date Su,llg gadgill

This agreement is executed in Arabic and English. The Arabic text is for reference
only. In case of inconsistencies and/or difference in the interpretation between the
Arabic text and the English text, the English text will supersede.
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Schedule I

Part One

SCHEDULE to the

2002 Master Agreement

Executed on March 10, 2017 between the Branded Platform Provider
(“Party A”) and the Broker (“Party B")

Defined terms under this schedule shall have the same meaning as set out under the
2002 Master Agreement.

Part 1. Termination Provisions
In this Agreement:

(a) “Specified Entity” means in relation to Party A for the purpose of:-

Section 5(a)(v) None
Section 5(a)(vi) None
Section 5(a)(vii) None
Section 5(b)(v) None

and in relation to Party B for the purpose of:-

Section 5(a)(v) Any Affiliate of Party B
Section 5(a)(vi) Any Affiliate of Party B
Section 5(a)(vii) Any Affiliate of Party B
Section 5(b)(v) Any Affiliate of Party B

(b) “'Specified Transaction” will have the meaning specified in Section 14 of this Agreement.
(c) The “Cross Default” provisions of Section 5(a)(vi) apply to Party A will apply to Party B
Section 5(a)(vi) of this agreement shall be modified as follows:

i the words *, or becoming capable at such time of being declared,” in line nine shall be deleted; and

ii. the following wording shall be added at the end of Section 5(a)(vi): “provided however that an Event of Default shall not occur under (2) above if the failure to pay
referred to in (2) is a failure to pay caused by an error or omission of an administrative or operational nature and funds were available to such party to enable it
to make the relevant payment when due and such payment is in fact made on or before the second Local Business Day following receipt of written notice from the
other party of such failure to pay.”

For purposes of Section 5(a)(vi), the following provisions apply:

“Specified Indebtedness” shall have the meaning set forth in Section 14 of this Agreement, provided, however, that Specified Indebtedness shall not include deposits
received in the course of a party’s ordinary banking business.

“Threshold Amount” means:

i with respect to Party A, 2% of that party’s shareholders’ equity as
specified in that party’s latest published audited annual accounts, or its
equivalent in any other currency; and

ii. with respect to Party B, 2% of that party’s shareholders’ equity as
specified in that party’s latest published audited annual accounts, or its
equivalent in any other currency.

(d) The “Credit Event Upon Merger” provisions of Section 5(b)(v) of this Agreement: will apply to Party A, and will apply to Party B.

(e) The “Automatic Early Termination” provisions of Section 6(a) will not apply to Party A and will apply to Party B.

(f) “Termination Currency” means a freely available currency (i) selected by the party which is not the Defaulting Party or the Affected Party, as the case may be, provided
that the Termination Currency shall be one of the currencies in which payments are required to be made in respect of Transactions, or (ii), where there are two Affected
Parties, as agreed between the parties; or failing such agreement, or if the selected currency is not freely available, the Termination Currency shall be Euro.
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(9) “Additional Termination Event” shall apply.

(i)  The following shall constitute an Additional Termination Event:

Termination of the Institutional Trading Agreement The Institutional Trading Agreement (as defined in Part 5(a) below) terminates or fails or ceases to be
in full force and effect for any reason.

(ii)  The following shall constitute an Additional Termination Event:

Party B’s Event of Default under the Institutional Trading Agreement. Any Event of Default (as defined in the Institutional Trading Agreement) occurs in relation
to Party B under the Institutional Trading Agreement.

For the purposes of each of these Additional Termination Events Party B shall be the sole Affected Party (save that for the purposes of Section 6(b)(iv)(1) only in respect
of the Additional Termination Event at Part 1(g)(i), both parties shall be deemed to be Affected Parties) and all Transactions shall be Affected Transactions.

Part 2. Tax Representations

(a) Payer Representations. For the purpose of Section 3(e) of this Agreement, Party A and Party B will make the following representation:

It is not required by any applicable law, as modified by the practice of any relevant governmental revenue authority, of any Relevant Jurisdiction to make any deduction
or withholding for or on account of any Tax from any payment (other than interest under Section 9(h) of this Agreement) to be made by it to the other party under this
Agreement. In making this representation, it may rely on

i the accuracy of any representations made by the other party pursuant to Section 3(f) of this Agreement;

ii. the satisfaction of the agreement contained in Section 4(a)(i) or 4(a)(iii) of this Agreement and the accuracy and effectiveness of any document provided by the
other party pursuant to Section 4(a)(i) or 4(a)(iii) of this Agreement; and

iii.  the satisfaction of the agreement of the other party contained in Section 4(d) of this Agreement,

except that it will not be a breach of this representation where reliance is placed on clause (ii) above and the other party does not deliver a form or document under
Section 4(a)(iii) by reason of material prejudice to its legal or commercial position.

(b) Payee Representations. For the purpose of Section 3(f) of this Agreement, Party A and Party B do not make any representations.

Part 3. Agreement to Deliver Documents

For the purpose of Section 4(a) of this Agreement, each party agrees to deliver the following documents as applicable:

(a) Tax forms, documents or certificates to be delivered are:-
Party required to Form/Document/ Date by which to
deliver document Certificate be delivered
Party A and Party B Any form/document/certificate required or reasonably requested By Party A: Upon reasonable request by Party B.

to allow the other party to make payments under this Agreement

or any Credit Support Document without any deduction or By Party B: If applicable, promptly upon execution of
withholding for or on account of any Tax or with such deduction this Agreement and promptly upon discovering that
or withholding at a reduced rate (so long as the completion, any form previously provided by Party B has become
execution or submission of such form or document would not obsolete or incorrect.

materially prejudice the legal or commercial position of the party

in receipt of such demand).

(b) Other documents to be delivered are:-
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Covered by Section 3(d)
representation

Party A and Party B

Party B

Party B

Party A and Party B

Evidence reasonably satisfactory to the other
party as to the names, true signatures and
authority of the officers signing this Agreement,
any Credit Support Document and each
Confirmation.

Evidence reasonably satisfactory to the
other party as to its capacity to enter into the
Agreement, any Credit Support Document and
each Confirmation, including any certificate
of incorporation or certificate of registration
certifying the incorporation.

Evidence as to the authority of such party and, if
applicable, any agent on its behalf, to enter into
the Agreement, any Credit Support Document
and each Confirmation.

A copy of the most recent annual report, including
audited consolidated financial statements for
such fiscal year certified by independent public
accountants and prepared in accordance with
accounting principles that are generally accepted
in the country in which the entity is incorporated.

Party B Any Credit Support Document.
Party B Such other financial and other information as
Party A may reasonably request.
(a) Process Agent. For the purpose of Section 13(c) of this Agreement:

Party A appoints as its Process Agent: N/A

Party B appoints as its Process Agent: N/A

(b) Offices. The provisions of Section 10(a) will apply to this Agreement.

(c) Multibranch Party. For the purpose of Section 10(b) of this Agreement:

Party A is not a Multibranch Party.

Party B is not a Multibranch Party.

By Party A: Promptly upon request.

By Party B: Upon execution of this
Agreement and thereafter promptly
upon request.

Upon execution of this Agreement and
any Credit Support Document and
promptly following any amendment of
any such document or agreement. With
regard to Confirmations upon request in
connection with each Confirmation.

Upon execution of this Agreement and
any Credit Support Document, and
promptly following any amendment of
any such document or agreement. With
regard to Confirmations upon request in
connection with each Confirmation.

By Party A: Upon request by Party B
(whether via the world wide web or
otherwise).

By Party B: Upon request by Party A and
as soon as practicable after becoming
publicly available (whether via the world
wide web or otherwise).

Upon execution of the Agreement.

Upon reasonable request by Party A.

Yes

Yes

Yes

Yes provided that the words in
Section 3(d): “is, as of the date
of the information, true, accurate
and complete in every material
respect” are deleted and replaced
with the words " gives a true and
fair view in relation to the relevant
financial period” in relation to such
annual reports.

Yes

Yes

(d) Calculation Agent. The Calculation Agent will be Party A unless otherwise specified in a Confirmation in relation to the relevant Transaction. The Calculation Agent’s
calculations and determinations shall be conclusive and binding in the absence of manifest error.

(e) Credit Support Document. Means with respect to Party A, none, and with respect to Party B, any form of credit support provided in favour of Party A at any time in the
form of a guarantee, letter of support, letter of credit or other security, including, but not limited to, any margin provided pursuant to the terms of the Institutional Trading
Agreement (as defined in Part 5(a) below).

(f) Credit Support Provider.

Credit Support Provider means in relation to Party A, None.
Credit Support Provider means in relation to Party B, any person providing a Credit Support Document in respect of Party B’s obligations.

(9) Governing Law. This Agreement will be governed by and construed in accordance with the laws of England and Wales.

(h) “Netting of Payments”. “"Multiple Transaction Payment Netting” will not apply for the purposes of Section 2(c) of this Agreement provided, however, the parties shall
use reasonable endeavours to agree to apply Multiple Transaction Payment Netting if it is reasonably practicable to do so.

(i) “Affiliate” will have the meaning specified in Section 14 of this Agreement.

(6)) Absence of Litigation. For the purpose of Section 3(c):

“Specified Entity” means in relation to Party A, none, and in relation to Party B, any Affiliate of Party B.

(k) No Agency. The provisions of Section 3(g) will apply to this Agreement.

0] Additional Representation will apply. For the purpose of Section 3 of this Agreement, the following will constitute an Additional Representation:
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(i) Relationship Between Parties. Each party will be deemed to represent to the other party on the date on which it enters into a Transaction that (absent a written
agreement between the parties that expressly imposes affirmative obligations to the contrary for that Transaction):

1) Non-Reliance. It is acting for its own account, and it has made its own independent decisions to enter into that Transaction and as to whether that
Transaction is appropriate or proper for it based upon its own judgment and upon advice from such advisers as it has deemed necessary. It is not relying on
any communication (written or oral) of the other party as investment advice or as a recommendation to enter into that Transaction, it being understood that
information and explanations related to the terms and conditions of a Transaction will not be considered investment advice or a recommendation to enter into
that Transaction. No communication (written or oral) received from the other party will be deemed to be an assurance or guarantee as to the expected results
of that Transaction.

2) Assessment and Understanding. It is capable of assessing the merits of and understanding (on its own behalf or through independent professional advice),
and understands and accepts, the terms, conditions and risks of that Transaction. It is also capable of assuming, and assumes, the risks of that Transaction.

3) Status of Parties. The other party is not acting as a fiduciary for or an adviser to it in respect of that Transaction.

Recording of Conversations. Each party (i) consents to the recording of telephone conversations (or any other applicable means of communication) between the
trading, marketing, back-office and other relevant personnel of the parties in connection with this Agreement or any potential Transaction, (ii) agrees to obtain any
necessary consent of, and give any necessary notice of such recording to, its relevant personnel and (iii) agrees, to the extent permitted by applicable law, that recordings
may be submitted in evidence in any Proceedings.

Part 5. Other Provisions

(a)

(b)

(c)

(d)

(e)

(f)

Institutional Trading Agreement. The parties have entered, or intend to enter, into an institutional trading agreement (based on a form initially prepared by Party A)
(the “Institutional Trading Agreement”) in support of the online investment trading platform made available to Party B by Party A (the “Trading Platform”).

Third Party Rights. A person who is not a party to this Agreement has no right under the Contracts (Rights of Third Parties) Act 1999 to enforce or enjoy the benefit of
any term of this Agreement.

2002 Master Agreement Protocol. Upon entering into this Agreement, the parties shall be deemed to have adhered to the 2002 Master Agreement Protocol and all
Annexes thereto as published by the International Swaps and Derivatives Association, Inc. on 15 July 2003 and shall be bound by its terms and conditions.

Equity Derivative Transactions. Unless the parties expressly agree otherwise:

(i) a“Transaction” (as defined in the 2002 ISDA Equity Derivatives Definitions published by ISDA as amended or supplemented from time to time, the “Equity Derivatives
Definitions”) shall, for the purposes of this Agreement, constitute a “Transaction”.

(ii)  The definition of “Transaction” in the Equity Derivatives Definitions shall be amended to include any transaction that is a contract for difference providing a party with a
synthetic long or short exposure to a security, basket of securities, a securities index or a basket of securities indices and the value of which is derived from the fluctuation
in value of such security, basket of securities or securities index (a “CFD Transaction”).

(ii) any Confirmation made by the parties in relation to a Transaction which is a “Transaction” as defined in the Equity Derivatives Definitions shall be deemed to incorporate
the Equity Derivatives Definitions.

Platform Transactions. In respect of Transactions entered into by Party B accessing and trading on the Trading Platform (such Transactions, “Platform Transactions”),
Section 9(e)(ii) of this Agreement shall be deleted and replaced by the following:

“(ii) The parties intend that they are legally bound by the terms of each Platform Transaction upon Party B entering economic and other relevant trade details of a
transaction on the Trading Platform and those details being accepted by Party A via the Trading Platform, as reflected either in a Pop-up Image (as defined below) or in
the Trade Statement (as defined below) issued by Party A on the Trading Platform.

Upon the coming into existence of a Platform Transaction, it is envisaged that a pop up image will appear on the screen page of the Trading Platform accessed by Party
B, containing certain key economic terms of the transaction entered into (such image, a “Pop-up Image”). The Trading Platform permits Party B to disable the function
producing the Pop-up Image, but if Party B elects to do so, Party B shall bear any loss or costs incurred by it associated with the fact that Party B may not have notice
that an attempted Platform Transaction was not successfully completed.

If, for any reason the system supporting the Trading Platform fails to accept Party B’s proposed terms of an attempted Platform Transaction (as reflected by the fact
that the attempted Platform Transaction neither appears in a Pop-up Image (where not disabled by Party B) nor in Party B’s Trade Statement (as defined below)), Party
A shall not be bound by Party B’s proposed terms, regardless of whether or not Party B was aware thereof, and no Platform Transaction shall have been entered into.

When the economic and other relevant trade details of a Platform Transaction have been accepted via the Trading Platform and have been made available on Party B’s
trade statement found on the Trading Platform (the "Trade Statement”), such transaction shall constitute a “Transaction” for the purposes of this Agreement and such
Trade Statement shall, even if not expressly specified therein, constitute a valid “Confirmation” for the purposes of this Agreement, sufficient for all purposes to evidence
a binding supplement to this Agreement. There is no further requirement for such Confirmation or any other Confirmation to be signed or exchanged by the parties.

Should Party B detect any error or omission in a Trade Statement, it shall notify Party A promptly upon the Trade Statement becoming available on the Trading Platform.
Failure of Party B to respond promptly shall be deemed to be an affirmation and acceptance of the terms of the Confirmation.”

Limitation of Liability. Section 9(d) of this Agreement is disapplied in respect of Party B, and Party B shall have no further rights against Party A other than those which
are explicitly set out in the Agreement.

Part. 6 FX and Currency Options Transactions

(a)

(b)

1998 ISDA FX and Currency Option Definitions. The 1998 ISDA FX and Currency Option Definitions published by the International Swaps and Derivatives Association,
Inc., as amended from time to time (the “FX Definitions”), are incorporated by reference into this Agreement and into the terms of any FX Transaction or Currency
Option Transaction (as defined in the FX Definitions) now existing or hereafter entered into between the parties, except as otherwise specifically provided herein or in the
relevant Confirmation. In the event of any inconsistency between the FX Definitions and this Schedule, the Schedule shall prevail.

Amendment to the 1998 ISDA FX and Currency Option Definitions. The following amendment is to be made to the 1998 ISDA Definitions: Section 3.6(a) is
amended by deleting in its entirety the final sentence thereof and adding in its place the following:

“A Currency Option Transaction may be exercised in whole or in part. If a Currency Option Transaction is exercised in part, the unexercised portion shall not be
extinguished thereby but shall remain a Currency Option Transaction to the extent of such unexercised portion until the earlier of: (i) the expiration of the Currency Option
Transaction; or (ii) an exercise of the Currency Option Transaction that leaves no unexercised portion thereof.”
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(c)

(d)

Confirmations. Any FX Transaction or Currency Option Transaction into which the parties may before the date of this Agreement have entered, or may in the future
enter, where the relevant confirmation on its face does not expressly exclude the application of this Agreement, shall (to the extent not otherwise provided for in this
Agreement) be subject to, governed by and construed in accordance with this Agreement (in substitution for any existing terms, if any, whether express or implied). Each
such FX Transaction and Currency Option Transaction shall be a “Transaction”, and the documents and other confirming evidence (including electronic messages on an
electronic messaging service) exchanged between the parties confirming such FX Transaction or Currency Option Transaction shall each be a “Confirmation” (even where
not so specified therein), for the purposes of this Agreement.

Discharge and Termination of Currency Option Transactions. Unless otherwise agreed, any Call or any Put written by a party will automatically be terminated and
discharged, in whole or in part, as applicable, against a Call or a Put, respectively, written by the other party, such discharge and termination to occur automatically upon
the payment in full of the last Premium payable in respect of such Currency Option Transactions; provided that such termination and discharge may only occur in respect
of Currency Option Transactions:

(i) each being with respect to the same Put Currency and the same Call Currency;

(ii) each having the same Expiration Date and Expiration Time;

(iii) each being of the same style, i.e., both being American Style Options, both being European Style Options or both being Bermuda Style Options;
(iv) each having the same Strike Price;

(v) neither of which shall have been exercised by delivery of a Notice of Exercise;

(vi) which are entered into by the same Offices of the Parties; and

(vii) which are otherwise identical in terms that are material for the purposes of offset and discharge;

and, upon the occurrence of such termination and discharge, neither party shall have any further obligation to the other party in respect of the relevant Currency Option
Transactions or, as the case may be, parts thereof so terminated and discharged. In the case of a partial termination and discharge (i.e., where the relevant Currency
Option Transactions are for different amounts of the Currency Pair), the remaining portion of the Currency Option Transaction which is partially discharged and terminated
shall continue to be a Currency Option Transaction for all purposes hereunder.

Part Two
AMENDMENT to the ISDA MASTER AGREEMENT
Executed on March 10th, 2017 between the Branded Platform Provider (“Party A”) and the Broker (“Party B")

as amended from time to time (the “Agreement”)

The parties have previously entered into the Agreement and have now agreed to amend the Agreement by the terms of this amendment (this
“Amendment”)?.

The specific modifications that the parties wish to incorporate in the Agreement are set forth in the Attachment to this Amendment (the “Attachment”).
The purpose of this Amendment is to amend the Agreement on the terms set forth in the Attachment.

Accordingly, in consideration of the mutual agreements contained in this Amendment, the parties agree as follows:

1.

2.

Amendment of the Agreement
The Agreement is amended in accordance with the amendments set forth in the Attachment.

Representations
Each party represents to the other party in respect of the Agreement, as amended pursuant to this Amendment, that all representations made
by it pursuant to the Agreement are true and accurate as of the date of this Amendment.

Miscellaneous
(a) Entire Agreement; Restatement.

(i) This Amendment constitutes the entire agreement and understanding of the parties with respect to its subject matter and supersedes all
oral communication and prior writings (except as otherwise provided herein) with respect thereto.

(ii) Except for any amendment to the Agreement made pursuant to this Amendment, all terms and conditions of the Agreement will continue
in full force and effect in accordance with its provisions on the date of this Amendment. References to the Agreement will be to the
Agreement, as amended by this Amendment.

(b) Amendments. No amendment, modification or waiver in respect of the matters contemplated by this Amendment will be
effective unless made in accordance with the terms of the Agreement.

(c) Counterparts. This Amendment may be executed and delivered in counterparts (including transmission by facsimile, electronic messaging
system or e-mail), each of which will be deemed an original.

(d) Headings. The headings used in this Amendment are for convenience of reference only and are not to affect the construction of or to be
taken into consideration in interpreting this Amendment.

(e) Governing Law. This Amendment will be governed by and construed in accordance with English law (without reference to choice of law
doctrine).

1 In connection with Regulation (EU) No 648/2012 of the European Parliament and of the Council of 4 July 2012 on OTC derivatives, central counterparties and trade repositories ("EMIR") and the associated
technical standards, ISDA is providing this standard form wording at the request of some of its members as one means of facilitating bilateral agreement between parties to an ISDA Master Agreement that wish to
incorporate wording into their agreement to reflect or address certain respective obligations in relation to portfolio reconciliation, dispute resolution and disclosure of information. Use of this wording is, of course,
voluntary. PARTIES SHOULD CONSULT WITH THEIR LEGAL ADVISERS AND ANY OTHER ADVISER THEY DEEM APPROPRIATE PRIOR TO USING THE AMENDMENT AGREEMENT. ISDA ASSUMES NO RESPONSIBILITY
FOR ANY USE TO WHICH ANY OF ITS DOCUMENTATION OR OTHER DOCUMENTATION MAY BE PUT.
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Amendments to the Agreement

The following provisions are added to the section on “Other Provisions” in the Schedule to the Agreement.

(9) Portfolio Reconciliation and Dispute Resolution

(1)

(a)

(b)

Agreement to Reconcile Portfolio Data
The parties agree to reconcile portfolios as required by the Portfolio Reconciliation Risk Mitigation Techniques.

One-way Delivery of Portfolio Data. If one party is a Portfolio Data Sending Entity and the other party is a Portfolio Data Receiving Entity:
(i) on each Data Delivery Date, the Portfolio Data Sending Entity will provide Portfolio Data to the Portfolio Data Receiving Entity;

(ii) on each PR Due Date, the Portfolio Data Receiving Entity will perform a Data Reconciliation;

(iii) if the Portfolio Data Receiving Entity identifies one or more discrepancies which such party determines, acting reasonably and in good faith, are material
to the rights and obligations of the parties in respect of one or more Relevant Transaction(s), it will notify the other party in writing as soon as reasonably
practicable and the parties will consult with each other in an attempt to resolve such discrepancies in a timely fashion for so long as such discrepancies remain
outstanding, using, without limitation, any applicable updated reconciliation data produced during the period in which such discrepancy remains outstanding;
and

(iv) if the Portfolio Data Receiving Entity does not notify the Portfolio Data Sending Entity that the Portfolio Data contains discrepancies by 4p.m. local time in the
place of business of the Portfolio Data Sending Entity on the fifth Joint Business Day following the later of the PR Due Date and the date on which the Portfolio
Data Sending Entity provided such Portfolio Data to the Portfolio Data Receiving Entity, the Portfolio Data Receiving Entity will be deemed to have affirmed
such Portfolio Data.

Exchange of Portfolio Data. If both parties are Portfolio Data Sending Entities:
(i) on each Data Delivery Date, each party will provide Portfolio Data to the other party;

(ii) on each PR Due Date, each party will perform a Data Reconciliation; and

(iii) if a party identifies one or more discrepancies which such party determines, acting reasonably and in good faith, are material to the rights and obligations
of the parties in respect of one or more Relevant Transaction(s), it will notify the other party in writing as soon as reasonably practicable and the parties will
consult with each other in an attempt to resolve any such discrepancies in a timely fashion for so long as such discrepancies remain outstanding, using, without
limitation, any applicable updated reconciliation data produced during the period in which such discrepancy remains outstanding.

(2) Change of Status

(@)

(b)

(3) Use

(@)

Each party may change its own designation with the written agreement of the other party (such agreement not to be unreasonably withheld or delayed [and for this
purpose the parties agree, without limitation, that it will not be unreasonable for a party to withhold agreement where agreement would result in the other party
having different designations in respect of such party and one or more Affiliates of such party]). No change of designation will be permitted where the result would
be both parties are Portfolio Data Receiving Entities unless the parties also agree a process for reconciling Portfolio Data in order to meet the requirements of the
Portfolio Reconciliation Risk Mitigation Techniques.

If a party believes, acting reasonably and in good faith, that the parties are required to perform Data Reconciliation at a greater or lesser frequency than that being
used by the parties at such time, it will notify the other party of such in writing, providing evidence on request. From the date such notice is effectively delivered,
such greater or lesser frequency will apply and the first following PR Due Date will be the earlier of the date agreed between the parties and the last Joint Business
Day in the PR Period starting on the date on which the immediately preceding Data Reconciliation occurred (or, if no Joint Business Day occurs which is within such
PR Period and is on or following the date such notice is effective, the first Joint Business Day following the later of the end of such PR Period and the date such notice
is effective).

of agents and third party service providers
For the purposes of performing all or part of the actions under section (g)(1) and (g)(2) above, each party may appoint:

(i)  an Affiliate to act as agent, immediately on written notice to the other party; and/or

(ii) subject to the other party’s agreement (such agreement not to be unreasonably withheld or delayed and which may include any such agreement existing prior
to 15 September 2013), (1) an entity other than an Affiliate as agent and/or (2) a qualified and duly mandated third party service provider.

(4) Dispute Identification and Resolution Procedure

The parties

(a)
(b)

(©

agree that they will use the following procedure to identify and resolve Disputes between them:

either party may identify a Dispute by sending a Dispute Notice to the other party;

on or following the Dispute Date, the parties will consult in good faith in an attempt to resolve the Dispute in a timely manner, including, without limitation, by
exchanging any relevant information and by identifying and using any Agreed Process which can be applied to the subject of the Dispute or, where no such Agreed
Process exists or the parties agree that such Agreed Process would be unsuitable, determining and applying a resolution method for the Dispute; and

with respect to any Dispute that is not resolved within five Joint Business Days of the Dispute Date, refer issues internally to appropriately senior members of staff
of such party or of its Affiliate, adviser or agent in addition to actions under (b) immediately above (including actions under any Agreed Process identified and used
under (b) immediately above) and to the extent such referral has not occurred as a result of action under (b) immediately above (including any Agreed Process).

(5) Internal processes for recording and monitoring Disputes

Each party agrees that, to the extent the Dispute Resolution Risk Mitigation Techniques apply to each party, it will have internal procedures and processes in place to record and
monitor any Dispute for as long as the Dispute remains outstanding.

Page (49)

(£9) axso



INVESTMENT TRADING AGREEMENT - INDIVIDUAL
OLT INTERNATIONAL %S S5 — gl sac

(6) Relationship to other portfolio reconciliation and dispute resolution processes

This section (g) and any action or inaction of either party in respect of it are without prejudice to any rights or obligations the parties may possess in respect of each
other under any Agreed Process or other contractual agreement, by operation of law or otherwise. Action or inaction by a party in respect of this section (g) will not be
presumed to operate as an exercise or waiver, in whole or part, of any right, power or privilege such party may possess in respect of each other under any Agreed Process
or other contractual agreement, by operation of law or otherwise. In particular, but without limitation, (a) any valuation in respect of one or more Relevant Transactions
for the purposes of this section (g) will be without prejudice to any other valuation with respect to such Relevant Transaction(s) made for collateral, close out, dispute
or other purpose; (b) the parties may seek to identify and resolve issues and discrepancies between themselves before either party delivers a Dispute Notice; and (c)
nothing in this section (g) obliges a party to deliver a Dispute Notice following the identification of any such issue or discrepancy (notwithstanding that such issue or
discrepancy may remain unresolved) or limits the rights of the parties to serve a Dispute Notice, to commence or continue an Agreed Process (whether or not any action
under section (g)(4) has occurred) or otherwise to pursue any dispute resolution process in respect of any such issue or discrepancy (whether or not any action under
section (g)(4) has occurred).

(h) Confidentiality Waiver

Notwithstanding anything to the contrary in this Agreement or in any non-disclosure, confidentiality or other agreement between the parties, each party hereby consents
to the disclosure of information:

(1) to the extent required or permitted under, or made in accordance with, the provisions of EMIR and any applicable supporting law, rule or regulation ("EMIR and
Supporting Regulation”) which mandate reporting and/or retention of transaction and similar information or to the extent required or permitted under, or made in
accordance with, any order or directive in relation to (and including) EMIR and Supporting Regulation regarding reporting and/or retention of transaction and similar
information issued by any authority or body or agency in accordance with which the other party is required or accustomed to act ("Reporting Requirements”);
or

(2) to and between the other party’s head office, branches or Affiliates, or any persons or entities who provide services to such other party or its head office, branches
or Affiliates, in each case, in connection with such Reporting Requirements.

Each party further acknowledges that disclosures made pursuant hereto may include, without limitation, the disclosure of trade information including a party’s
identity (by name, address, corporate affiliation, identifier or otherwise) to any trade repository registered in accordance with Article 55 of EMIR or recognised in
accordance with Article 77 of EMIR or one or more systems or services operated by any such trade repository ("TR”) and any relevant regulators (including without
limitation, the European Securities and Markets Authority and national regulators in the European Union) under EMIR and Supporting Regulation and that such
disclosures could result in certain anonymous transaction and pricing data becoming available to the public. Each party further acknowledges that, for purposes of
complying with regulatory reporting obligations, a party may use a third party service provider to transfer trade information into a TR and that a TR may engage
the services of a global trade repository regulated by one or more governmental regulators. Each party also acknowledges that disclosures made pursuant hereto
may be made to recipients in a jurisdiction other than that of the disclosing party or a jurisdiction that may not necessarily provide an equivalent or adequate level
of protection for personal data as the counterparty’s home jurisdiction. For the avoidance of doubt, (i) to the extent that applicable non-disclosure, confidentiality,
bank secrecy, data privacy or other law imposes non-disclosure requirements on transaction and similar information required or permitted to be disclosed as
contemplated herein but permits a party to waive such requirements by consent, the consent and acknowledgements provided herein shall be a consent by each
party for purposes of such law; (ii) any agreement between the parties to maintain confidentiality of information contained in this Agreement or in any non-
disclosure, confidentiality or other agreement shall continue to apply to the extent that such agreement is not inconsistent with the disclosure of information in
connection with the Reporting Requirements as set out herein; and (iii) nothing herein is intended to limit the scope of any other consent to disclosure separately
given by each party to the other party.

The consenting party represents and warrants that any third party to whom it owes a duty of confidence in respect of the information disclosed has consented to
the disclosure of that information.
(i) Remedies for Breach
Without prejudice to the rights, powers, remedies and privileges provided by law, failure by a party to take any actions required by or to otherwise comply with section (g)
or any inaccuracy of the representation and warranty in section (g), in either case, will not constitute an Event of Default or Termination Event in respect of such party.

(6)] Local Business Day. The definition of Local Business Day in Section 14 shall be amended by replacing the last “and” with a comma and inserting the following before
the full stop at the end of the definition:

", and (i) in relation to portfolio reconciliation and dispute resolution under (g) and (k), unless otherwise agreed between the parties in writing, a day on which commercial

banks and foreign exchange markets settle payments and are open for general business in Denmark”

(k) Definitions
For the purposes of (g), (h), (i) and (k):

“"agent” means an entity appointed to act solely on the appointing party’s behalf to deal with the other party in relation to all or part of the actions under the relevant provision.
"Agreed Process” means any process agreed between the parties in respect of a Dispute other than the Dispute Resolution Procedure including, without limitation, the process
in Section 13 of this Agreement as may be amended between the parties.

"Data Delivery Date” means each date agreed as such between the parties provided that, in the absence of such agreement, the Data Delivery Date will be the Joint Business
Day immediately prior to the PR Due Date.

"Data Reconciliation” means, in respect of a party receiving Portfolio Data, a comparison of the Portfolio Data provided by the other party against such party’s own books and
records of all outstanding Relevant Transactions between the parties in order to identify promptly any misunderstandings of Key Terms.

"Dispute” means any dispute between the parties (a) which, in the sole opinion of the party delivering the relevant Dispute Notice, is required to be subject to the Dispute Resolution
Procedure (or other Agreed Process) pursuant to the Dispute Resolution Risk Mitigation Techniques; and (b) in respect of which a Dispute Notice has been effectively delivered.

"Dispute Date” means, with respect to a Dispute, the date on which a Dispute Notice is effectively delivered by one party to the other party save that if, with respect to a
Dispute, both parties deliver a Dispute Notice, the date on which the first in time of such notices is effectively delivered will be the Dispute Date. Each Dispute Notice will be
effectively delivered if delivered in the manner agreed between the parties for the giving of notices in respect of this Agreement.

"Dispute Notice” means a notice in writing which states that it is a dispute notice for the purposes of section (g) above and which sets out in reasonable detail the issue in
dispute (including, without limitation, the Relevant Transaction(s) to which the issue relates).

"Dispute Resolution Procedure” means the identification and resolution procedure set out in section (g)(4).

"Dispute Resolution Risk Mitigation Techniques” means the dispute resolution risk mitigation techniques for OTC derivative transactions set out in Article 11(1)(b) of EMIR
as supplemented by Article 15 of Chapter VIII of the Commission Delegated Regulation (EU) No 149/2013 of 19 December 2012 and published on 23 February 2013 in the
Official Journal of the European Union.
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"“"EMIR"” means Regulation (EU) No 648/2012 of the European Parliament and of the Council on OTC derivatives, central counterparties and trade repositories dated 4 July 2012.
"EMIR and Supporting Regulation” has the meaning given to it in (h)(1).

“"European Union” means the economic and political union established in 1993 by the Maastricht Treaty, with the aim of achieving closer economic and political union between
member states that are primarily located in Europe.

“Joint Business Day” means a day that is a Local Business Day in respect of each party.

"Key Terms” means, with respect to a Relevant Transaction and a party, the valuation of such Relevant Transaction and such other details the relevant party deems relevant
from time to time which may include the effective date, the scheduled maturity date, any payment or settlement dates, the notional value of the contract and currency of
the Relevant Transaction, the underlying instrument, the position of the counterparties, the business day convention and any relevant fixed or floating rates of the Relevant
Transaction. For the avoidance of doubt, “Key Terms” does not include details of the calculations or methodologies underlying any term.

"Portfolio Data” means, in respect of a party providing or required to provide such data, the Key Terms in relation to all outstanding Relevant Transactions between the parties
in a form and standard that is capable of being reconciled, with a scope and level of detail that would be reasonable to the Portfolio Data Sending Entity if it were the receiving
party. Unless otherwise agreed between the parties, the information comprising the Portfolio Data to be provided by a party on a Data Delivery Date will be prepared as at the
close of business on the immediately preceding Local Business Day of, and as specified in writing by, the party providing the Portfolio Data.

“Portfolio Data Receiving Entity” means Party B, subject to (g)(1) above.
"Portfolio Data Sending Entity” means Party A, subject to (g)(1) above.
"Portfolio Reconciliation Requirements” means the requirements one or both parties are subject to in accordance with the Portfolio Reconciliation Risk Mitigation Techniques.

"Portfolio Reconciliation Risk Mitigation Techniques” means the portfolio reconciliation risk mitigation techniques for OTC derivative transactions set out in Article 11(1)
(b) of EMIR as supplemented by Article 13 of Chapter VIII of the Commission Delegated Regulation (EU) No 149/2013 of 19 December 2012 and published on 23 February 2013
in the Official Journal of the European Union.

"PR Due Date” means each date agreed as such between the parties provided that the PR Due Date will be the PR Fallback Date where either (a) no date is agreed or (b) the
agreed date occurs after the PR Fallback Date.

"PR Fallback Date” means: (a) in respect of the PR Period starting on the PR Requirement Start Date, the last Joint Business Day in such PR Period; and, otherwise, (b) the last
Joint Business Day in the PR Period starting on the calendar day immediately following the last calendar day of the immediately preceding PR Period. If there is no Joint Business
Day in a PR Period, the PR Due Date will be the first Joint Business Day following the end of the PR Period.

"PR Period” means, with respect to the parties:
(a) if the Portfolio Reconciliation Requirements require Data Reconciliation to occur each business day, one Joint Business Day;
(b) if the Portfolio Reconciliation Requirements require Data Reconciliation to occur once per week, one calendar week;
(c) if the Portfolio Reconciliation Requirements require Data Reconciliation to occur once per quarter, three calendar months; or
(d) if the Portfolio Reconciliation Requirements require Data Reconciliation to occur once per year, one calendar year.

"PR Requirement Start Date” means the first calendar day on which the Portfolio Reconciliation Requirements apply to one or both of the parties and section (g) applies to
the parties.

"Relevant Transaction” means any Transaction which is subject to the Portfolio Reconciliation Risk Mitigation Techniques and/or the Dispute Resolution Risk Mitigation
Techniques.

"Reporting Requirement” has the meaning given to it in section (h)(1).
“third party service provider” refers to an entity that the parties agree will perform all or part of the actions under the relevant provision for both parties.

"TR” has the meaning given to it in section (h).

Researching the Relevant Commissions, Charges, Fees and Margin on the Branded Trading Platform

1. Login to EFG Hermes Platform

2. Press on Global Markets

3. Press on Account

4. Press on other

5. Press on open in the trading conditions box / For Trading conditions you can write the instrument or the product then press on it.

6. Similarly you can check the upcoming Margin & Collateral changes / you can also check Corporate Actions or Subscriptions among other important features within this
page.

Margin flow and Margin Call
The Client acknowledges and agrees on the following:
With regards to Margin offered on leverage products,

1. Once the trade(s) reaches 100 % Margin, the system will prevent the client from trading into margin. The client will therefore only go into margin situation due to
movements in the financial markets and the client will not be allowed to enter into any new positions. A margin call notification is communicated directly to online
platform. The Client is required to cover Required Margin within 47 hours from the time of the Margin Balance falling below the Required Margin.

2. If the Margin Balance reach 120% of the Required Margin the Client must take the necessary actions immediately before the Branded Platform Provider and/or the Broker
automatically liquidate all of the Client’s open positions when the Margin Balance falls below 130% of the Required Margin.

3. If the Margin Balance reach 130% stop out level or more of the Required Margin the Broker and/or the Branded Platform Provider will automatically liquidate all of the
Client’s open positions without further notice
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Risk Disclosure Statement

This brief statement, which constitutes an addition to the Agreement, does not disclose all of the risks and other significant aspects of trading in products including, but
not limited to foreign exchange, equities and derivatives and online trading. In consideration of the risks, you should enter into transactions with the mentioned products
only if you understand the nature of the contracts and the contractual legal relationship into which you are entering and the extent of your exposure to risk. Transactions
in in products including, but not limited to foreign exchange, equities and derivatives are not suitable for many members of the public. You should carefully consider
whether transacting is appropriate for you in light of your experience, objectives, financial resources and other relevant circumstances.

Foreign Exchange and Derivatives Disclosure Statement

Options

3.

Page (52)

Effect of "Leverage” or “"Gearing”

Transactions in foreign exchange and derivatives carry a high degree of risk. The amount of initial margin may be small relative to the value of the foreign
exchange or derivatives contract so that transactions are “leveraged” or “geared”. A relatively small market movement will have a proportionately larger
impact on the funds you have deposited or will have to deposit; this may work against you as well as for you. You may sustain a total loss of initial margin
funds and any additional funds deposited with the Broker to maintain your position. If the market moves against your position and/or margin requirements
are increased, you may be called upon to deposit additional funds on short notice to maintain your position. Failing to comply with a request for a deposit of
additional funds, may result in closure of your position(s) by the Branded Platform Provider and/or the Broker on your behalf and you will be liable for any
resulting loss or deficit.

Risk-reducing Orders or Strategies

The placing of certain orders (e.g. “stop-loss” orders, where permitted under local law, or “stop-limit” orders), which are intended to limit losses to certain
amounts, may not be adequate given that markets conditions make it impossible to execute such orders, e.g. due to illiquidity in the market. Strategies using
combinations of positions, such as “spread” and “straddle” positions may be as risky as taking simple “long” or “short” positions.

Variable Degree of Risk

Transactions in options carry a high degree of risk. Purchasers and sellers of options should familiarize themselves with the type of option (i.e., put or call)
which they contemplate trading and the associated risks. You should calculate the extent to which the value of the options must increase for your position to
become profitable, taking into account the premium and all transaction costs. The purchaser of options may offset or exercise the options or allow the option
to expire. The exercise of an option results either in a cash settlement or in the purchaser acquiring or delivering the underlying interest. If the option is on
a future, the purchaser will acquire a futures position with associated liabilities for margin. If the purchased option is out-of-the-money when it expires, you
will suffer a total loss of your investment, which will consist of the option premium plus transaction costs. If you are contemplating purchasing out-of-the-
money options, you should be aware that the chance of such options becoming profitable ordinarily is remote.

Selling (“writing” or “granting”) an option generally entails considerably greater risk than purchasing options. Although the premium received by the seller is
fixed, the seller may sustain a loss well in excess of that amount. The seller will be liable for additional margin to maintain the position if the market moves
unfavourably. The seller will also be exposed to the risk of the purchaser exercising the option and the seller will be obligated to either settle the option in
cash or to acquire or deliver the underlying interest. If the option is on a future, the seller will acquire a position in a future with associated liabilities for
margin. If the option is “covered” by the seller holding a corresponding position in the underlying asset, in a future or in another option, the risk may be reduced.
In case the option is not covered, the risk of loss can be unlimited.

Certain exchanges in some jurisdictions permit deferred payment of the option premium, exposing the purchaser to liability for margin payments not exceeding the
amount of the premium. The purchaser is still subject to the risk of losing the premium and transaction costs. When the option is exercised or expires, the purchaser
is responsible for any unpaid premium outstanding at that time.

Buying options involves less risk than selling options because, if the price of the underlying asset moves against you, you can simply allow the option to lapse. The
maximum loss is limited to the premium, plus any commission or other transaction charges. However, if you buy a call option on a futures contract and you later
exercise the option, you will acquire the future. This will expose you to the risks associated with ‘futures’ and ‘contingent liability investment transactions.

If you write an option, the risk involved is considerably greater than buying options. You may be liable for margin to maintain your position and a loss may be
sustained well in excess of the premium received. By writing an option, you accept a legal obligation to purchase or sell the underlying asset if the option is exercised
against you, however far the market price has moved away from the exercise price. If you already own the underlying asset which you have contracted to sell (when
the options will be known as ‘covered call options’) the risk is reduced. If you do not own the underlying asset (‘uncovered call options’) the risk can be unlimited.
Only experienced persons should contemplate writing uncovered options, and then only after securing full details of the applicable conditions and potential risk
exposure.

Transactions in forward and futures entail the obligation to deliver or take delivery on a specified expiration date of a defined quantity of an underlying asset at a
price agreed on the contract date or in some cases to settle the position with cash. Futures are standardized contracts traded on exchange. Forwards are traded
over-the-counter. Forwards and futures may involve high degrees of risk.

When buying or (short) selling an underlying asset by way of a futures or forward contract, a specified initial margin must often be supplied at the beginning of
the contract. This is usually a percentage of the total value of the contract, OLT Investment International Company (B.S.C)(c) may require additional margin to
be provided periodically or at any time during the life of the contract this usually corresponds to the notional profit or loss arising from any change in value in the
contract or underlying assets.

The ‘gearing’ or ‘leverage’ often obtainable in futures trading means that a small deposit or down payment can lead to large losses as well as gains. It also means
that a relatively small movement can lead to a proportionately much larger movement in the value of your investment, and this can work against you as well as for
you. Futures transactions have a contingent liability, and you should be aware of the implications of this, in particular the margining requirements.

For forward sales, the underlying asset must be delivered at the strike price agreed even if its market value has risen since the contract date.

The seller thus risks losing the difference between the market value of the underlying assets and the agreed strike price. Theoretically, there is no limit to how far
the market value of the underlying asset can rise and hence, the potential losses are unlimited and can substantially exceed the margin requirements.

For forward purchases, the buyer must take delivery of the underlying asset at the strike price agreed even if its market value has fallen since the contract date.
The buyer’s potential loss is thus the difference between the agreed strike price and the market value of the underlying assets. The maximum loss corresponds to
the strike price. Potential losses can substantially exceed margin requirements.

Risk of Forward Rate Agreement: A person entering into a forward rate agreement contracts to pay or receive interest at an agreed rate over a period commencing
at a future date regardless of the level of interest rates prevailing at that future date. For uncovered contracts, there is an unlimited interest rate risk, computed
on the full amounts contracted.
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Risk of Transactions and Combinations: Combinations refer to a situation when at least two different instruments - either in identical or different asset classes are
brought and/or sold written at the same time. By closing or exercising individual parts of a combination Transaction, the risks involved can materially change. Given
the large number of possible combinations, you should, before entering into any such Transaction, obtain full and independent advice so as to understand and be
familiar with the particular risks involved.

Warrant

A warrant is a time-limited right to subscribe for shares or debentures and is exercisable against the original issuer of the underlying securities. A relatively small
movement in the price of the underlying security results in a disproportionately large movement, unfavourable or favourable, in the price of the warrant. The prices
of warrants can therefore be volatile. It is essential for anyone who is considering purchasing warrants to understand that the right to subscribe which a warrant
confers is invariably limited in time, with the consequence that if the investor fails to exercise this right within the predetermined time-scale then the investment
becomes worthless. You should not buy a warrant unless you are prepared to sustain a total loss of the money you have invested plus any commission or other
transaction charges.

CFDs

This disclosure cannot and does not disclose or explain all of the risks and other significant aspects involved in trading in contracts for differences (*CFDs").
Engaging in this type of transaction can carry a high risk to your capital. You should not engage in trading CFDs unless you understand the nature of the transactions
you are entering into and the true extent of your exposure to the risk of loss.

Although CFDs can be utilized for the management of investment risk, these products are unsuitable for many customers as they carry a high degree of risk.
The “gearing” or “leverage” often obtainable in trading CFDs that a small deposit or down payment can lead to large losses as well as gains. It also means that a
relatively small market movement can lead to a proportionately much larger movement in the value of your position, and this can work against you as well as for
you.

Margin

CFDs are margined, and require you to make a series of payments against the contract value, instead of paying the whole contract value immediately. Where you
enter into CFDs transactions, you must maintain sufficient margin on your account at all times to maintain your open positions and we provide you with on-line
access to enable you to monitor your margin requirement at all times. We revalue your open positions continuously during each business day, and any profit or
loss is immediately reflected in your account and a loss (which may or may not result in a margin call) may require you immediately to provide additional funds to
us to maintain your open positions. We may also change our margin requirements at any time which may also result in a change to the margin you are required
to maintain and you will be required in all cases to meet our margin call requirements. If you do not maintain sufficient margin on your account at all times and/or
provide such additional funds within the time required, your open positions may be closed at a loss and you will be liable for any resulting deficit.

Additional Risks Common to Foreign Exchange and Derivatives Transactions and Other Products.

4. Suspension or Restriction of Trading and Pricing Relationships

Market condition (e.g. illiquidity) and/or the operation of the rules of certain markets (e.g., the sus- pension of trading in any contract or contract month because of price
limits or “circuit breakers”’) may increase the risk of loss by making it difficult or impossible to effect transactions or close/ offset positions. If you have sold options, this
may increase the risk of loss.

Normal pricing relationships between the underlying asset and a derivative do not always exist. The absence of an underlying reference price may make it difficult to
judge “fair” value.

5. Deposited Cash and Property

You should familiarize yourself with the protections accorded the Security you deposit by way of money or other assets in domestic and foreign transactions,
particularly in the event of a firm insolvency or bankruptcy. The extent to which you may recover your money or other assets is governed by the legislation and
local rules in the country at which location the counterparty acts.

6. Commission and Other Charges

Before you begin to trade, you should obtain a clear explanation of all commission, fees and other charges for which you will be liable. These charges will affect your net
profit or loss.

7. Transactions in Other Jurisdictions

Transactions on markets in other jurisdictions, including markets formally linked to a domestic market, may expose you to additional risk. Such markets may be
subject to regulation, which may offer different or diminished investor protection. Your local regulatory authority will be unable to compel the enforcement of the
rules of regulatory authorities or markets in other jurisdictions where your transactions have been effected.

8. Currency Risks

The profit or loss in transactions in foreign currency-denominated contracts in another currency than your account currency will be affected by fluctuations in currency
rates where there is a need to convert from the currency denomination of the contract to the account currency.

9. Trading Facilities

Most open outcry and electronic trading facilities are supported by computer-based component systems for the order-routing, execution, matching, registration or
clearing of trades. As with all facilities and systems, they are vulnerable to temporary disruption or failure. Your ability to recover certain losses may be subject to limits
on liability imposed by the system provider, the market, the clearing house and/or member firms.

10. Off-Exchange Transactions

In some jurisdictions firms are permitted to effect off-exchange transactions. The Branded Platform Provider may be acting as your counterpart to the transaction. It
may be difficult or impossible to liquidate an existing position, to assess the value, to determine a fair price or to assess the exposure to risk. For these reasons, these
transactions may involve increased risks. Off-exchange transactions may be less regulated or subject to a separate regulatory regime. Before you undertake such
transactions, you should familiarize yourself with applicable rules and attendant risks.

11. Foreign Markets

Foreign markets will involve different risks from local markets. In some cases risks will be greater. The potential for profit or loss from transactions on foreign markets or
in foreign currency denominated markets will be affected by fluctuations in foreign exchange rates.

12. Counterparty and Credit Risk
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You should ensure that it is aware of the identity of, and finds acceptable, the contractual counterparty with whom you may matched. As you will often be purchasing an
unsecured obligation of the counterparty (as opposed to and of a central clearing corporation in the case with exchange traded futures and options), you should evaluate
the comparative credit risk. Where you purchase a debt instrument, product you take the credit risk to both its contractual counterparty as well as the issuer of the
instrument until maturity. The capital protection only protects you from the downside-risk of the Transaction itself but not from the credit risk of the counterparty and the
issuer.

Transaction cost:

Before making any transaction or investment, you should obtain a clear explanation of all commissions, fees and other charges from which you will be liable. Your net
returns from any transaction or investment would also be affected by the transaction costs (i.e. commission, fees and other charges) charged by the Broker or third
parties and any relevant tax liabilities. These costs must be considered during any risk assessment made by you. In some cases, managed Client Cash Accounts and
Trading Sub-Accounts may be subject to substantial charges for management and advisory fees. It may be necessary for those Client Cash Accounts and Trading Sub-
Accounts that are subject to these charges to make substantial trading profits to avoid depletion or exhaustion of their assets.

Tax Risks

Before entering into any transaction, you should understand the tax implications (including the implications of any applicable income tax, goods and services or value
added taxes, stamp duties and other taxes) of acquiring, entering into holding and depositing of the relevant investment or transaction. Different Transactions may have
different tax implications. The tax implications of any transactions are dependent upon the nature of your business activities and the transaction in question. You should
therefore consult your independent tax advisor to understand the relevant tax considerations. You should not rely on the Broker to give any tax advice and or make tax
recommendations at any time.

Exchange Traded Instruments

For Transactions involving underlying contracts or instruments which are traded on stock or futures exchanges, disruption of the normal market operations or conditions of
such exchanges and/or the rules of operation of such exchanges may increase the risk of loss by making it difficult or impossible to close out the transactions or liquidate
positions. You should also note that under certain circumstances, the specifications of outstanding contracts may be modified by the exchange or clearing house to reflect
changes in the underlying interest and the option.

Non-Transferability, Assignments, and Transfers:

Over-the -counter transactions generally cannot be assigned or transferred without the consent of the party. The Broker will only on a best effort basis execute a
transaction on your request. You may not assign, transfer, pledge or charge any right or interest it has under the agreement or in connection with the investment.

Price indications in Statement for Derivative Transactions and Non-listed instruments in General:

For financial derivative transactions and non-listed financial instruments, in particular in “combined” or “structured transactions” , the absence of a “market” or
“common” reference price may hinder the ability of the Firm to provide the precise mark-to-market value of the Transaction. Therefore, you should be aware that value
provided by the Broker will be theoretical and based on the latest available data believed to be reliable. The Firm consequently cannot and does not warrant that the
prices provided for you are or will at any time be the best price available to you.

Emerging Markets Financial instruments

Emerging markets are defined as markets in countries with moderate to low per capita national income while investments in emerging markets can yield large gains,
they can also be highly risky as they could be unpredictable and there may be inadequate regulations and safeguards available to investors. Besides the risks inherent
in all investments. those associated with emerging markets include, but are not limited to, country risk where government intervention in markets, perhaps in the form
of exchange control laws or restriction in their repatriation of profits, may affect the value of an investment or your ability to enjoy its benefits. In addition, events (for
instance, natural disasters, fluctuations in precious metal prices, commodities prices and/or exchange rates and political upheavals) which may have a minor or limited
effect in more mature markets could affect emerging markets profoundly in these circumstances, investments by you in emerging markets need careful and independent
assessment of each investment and the risk in relation thereto (including, without limitation, sovereign risk, issuer risk, price risk, political risk, and liquidity risk). You
should make a full and independent appraisal of, and investigations into, and should. From time to time. Review the financial condition and credit worthiness of the
relevant issuer of the emerging market financial instruments. You should be aware of and be able to weigh the diverse risks, some of which are identified above, before
investing in emerging market and financial instruments.

Risk of High Volatility or Wide Spreads:

An order may only be partially executed or not executed at all, or the price at which the order got executed may be substantially different from the last traded price or
change substantially thereafter, resulting in notional or real losses.

Internet Dangers Disclosure Statement

Trading on an electronic trading system may differ not only from trading in an open-outcry market but also from trading on other electronic trading systems. If you un-
dertake transactions on an electronic trading system, you will be exposed to risks associated with the system including the failure of hard- ware and software. The result
of any system failure may be that your order is either not executed according to your instructions, is not executed at all and a lack of capability to keep you informed
continuously about your positions and fulfilment of the margin requirements.

High volume trading in markets may cause delays in order execution of confirmation. During periods of volatility, there may be delays in order execution and its
confirmations. Under certain market conditions, it may be difficult or impossible to liquidate a position in the market a reasonable price or at all, when there are no
outstanding orders either on the buy side or the sell side or if trading is halted in a security due to any action on Account of unusual trading activity or decision of
regulators or exchanges.

The Client affirms and accepts that there are dangers that are associated with the use of the internet for executing intermediary transactions and the data transmissions
associated with it. The Client accepts that these dangers include, but are not limited to, the following groups of dangers:

1. Intervention by a third party, including obstructing and spending of unsolicited spam messages by third parties and those who assume the identities of others,
such as phishing or other identity theft schemes. Furthermore, such intervention may include introducing onto the equipment and systems of the Broker and/
or The Branded Platform Provider programs and systems including computer viruses, worms, Trojan Horses, spy ware, malware or other such programs and the
subsequent infection of the Client’s equipment and systems by means of utilizing the Service.

2. A communication network breakdown, including an interruption and delay and severing of connections, and that such breakdowns may lead to banking and
intermediary transactions not being executed on time and at the required speed.

3. Internal threats to and attacks on the computer system belonging to the Client by employee of the Client (in the case the Clients are companies) and other
authorized users (in all circumstances).

4. Negligence in handing sensitive information by individuals using the Client’s personal computer system or the information stored in it or what has been extracted
from it naturally or by any other method.

5.  The possibility of encryption systems being exposed to methods of infiltration by theft, deception, hacking or other methods of attack.

6. Any other dangers naturally resulting from use of the internet.
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The Client affirms that the methods of those individuals who are able to breach and enter sites on the internet and manipulate them and other third parties who strive to obstruct
or intercept internet communications are growing continuously over time and so the threats increase and change constantly. Also, the means of security and preventing such
attacks are changing in response, but are not always able to prevent attacks. The Client acknowledges that it is in the Client’s best interest to utilize firewall programs, encryption
programs, passwords and tools to monitor other entry to reduce the dangers in using the internet for communications and for executing transactions. The Client affirms that
the each of these security tools is as strong as the weakest link in the system and that follow-up, modernization and the application of internal security principles must be
implemented in an appropriate way to ensure the greatest effectiveness of these systems. The Client affirms that it is necessary that the number of individuals who are granted
different levels of access (actual access and logical access) with regard to the computer system be at the lowest level required to operate the computer system effectively.

Acknowledgement

By instructing the Broker to enter into any transaction or Offshore Contract, you confirm that you have received, read and fully understood the Risk Disclosure Statement., Risk
tolerance questionnaire, and Account Open Forms pertaining to each transaction or Offshore Contract, the nature of the transaction or the Offshore Contract and the terms and
conditions governing the transaction or the Offshore Contract as well as the margin requirements, if applicable. You acknowledge and agree that in entering into any transaction,
you have made your own assessment of the transaction and your own objectives, knowledge, experience, financing risk capacity and ability to monitor the transaction or the
Offshore Contract, based on such independent financial, tax, legal or other advice as you consider appropriate. You further acknowledge and agree that you:

(a) Understand, are familiar with and are fully aware of the risks related to the transaction or the Offshore Contract.

(b) Are willing to take all such risks

(c) Are capable of bearing a full loss of the amounts invested as a result of or in connection with any transaction or Offshore Contract entered by the Broker on your
behalf and any additional loss over and above the initial amounts invested.

You accordingly agree that you are and shall at all times be fully responsible for any transaction or Off Shore Contract you choose to enter into. You also confirm
that you are aware of and fully understand all applicable laws, regulations and directives to which you are subject and that you are entitled and/or authorized under
or by such laws, regulations and/or directives to enter any transaction or Offshore Contract you choose to enter into.

Acknowledged by:

Date:

I further acknowledge that I have read and understood all the terms and conditions of the Agreement and all of its Schedules.

Acknowledged by:

Date:
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